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Ua`\g`fa `S AYdW\SVa :dSe[^(=^Sa XSl
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fadS^(;SVS g_ VWeeWefWjfaex fdSfS'
Va W_ eWgUa`fWjfa(G H=hW[as ^gl
bW^aXadfWWefz_g^a Va bSbS Bava
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dS _̂SdUSVSbW^STgeUSVWW`USd`Swva
WUa_bda_[eea Ua_ S dWS^[VSVWeaU['
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eva VWg_S `ahS Ua`eU[y`U[SWU^We[S^4
!g_S `ahS _S`W[dSVWW`fW`VWda
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dS^`S fW`eva W`fdWS Wj[Yy`U[SVW
bSdf[U[bSwva Va ^W[YaW a dWS^
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Ua_bdWW`VWd_S[e S Xg`Vaa cgWeW
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9ae cgW`va eva _g[fa SXW[faeSae
VWfS^ZWeS`S^zf[Uae SUa`eW^ZS_ae
UW`fdSd'eẀS ^W[fgdSVa USbaA+A%S
^W[fgdS[`fWdbdWfSf[hS(=^S UWdfS_W`'
fWSTd[dtg_S h[eva VWUa`\g`fa VS
xbaUS%Va ba`fa VWh[efSVa b^S`W\S'
_W`fa bSefadS^(9 _W_{d[S Va bSe'
eSVa`ae XSlUa_bdWW`VWd_W^Zadae
bSeeae VS Swva bSefadS^ VS AYdW\S
`WeeWX[`S^VWexUg^a4g_S AYdW\S
_S[e bSdf[U[bSf[hS W_[ee[a`td[S%
UW`fdSVS̀S _[eeva WhS`YW^[lSVadS(
=eeSe _SdUSe`va SbSdWUWdS_Za\W(
>adS_ Ua^aUSVSe-*%.* S`ae Sfdte W
X[lWdS_eWgUS_[`Za( G a^ZSdbSdS
a bSeeSVa`ae S\gVSdt%Ua_ UWdfWlS%
S a^ZSdbSdS a XgfgdaVWg_ `aha
_[^y`[a Va Ud[ef[S`[e_a Ua_ `ahSe
WebWdS`wSebSdS S AYdW\SWegS _[e'
eva(

''''''%
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9 ad[YW_VWefŴ[hdax S eS^SVW
Sg^S( >dgfa VS WjbWd[y`U[SVa 9(
Ua_a bdaXWeeadVW;d[efa^aY[S `a
A`ef[fgfa VWLWa^aY[SVS HM; VW
Hadfa 9^WYdW%W^WeWSbdWeW`fSUa_a
g_ F;GN;E# g_ [`efdg_W`fa ~f[ b̂SdS
a WefgVaVS ;d[efa^aY[S(=%VWXSfa%
bdWW`UZWfaVSe Se USdSUfWdzef[USeVW
g_ _S`gS^4 x U^Sda%V[Vtf[Ua%Ua`U['
ea%Ua_ g_S TaS T[T^[aYdSX[ScgW
baVWeWdUa`eg^fSVSbW^aeS^g`ae%W
bdWaUgbSVaUa_ SbdWeW`fSda Xg`'
VS_W`fS^ VS XxW_ BWege;d[efa%
`g_S h[eva VWUa`\g`fa WVW_aVa
e[efW_tf[Ua%eW_bWdVWd'eWW_ cgWe'
f}We_g[fa WebWU[S^[lSVSe ag ba^y'
_[USe(

9 e[_b^WeW`g_WdSwvaVae USbz'
fg^ae _aefdS cgWa 9( x eW`ezhW^s
bdaT^W_tf[USVS ;d[efa^aY[S_aVWd'
`S Wse UaddWw}WeVWbWdebWUf[hScgW
W^S[`fdaVgl `ae fdSfSVaeU^tee[Uae
_Se%Sa _We_a fW_ba%eSTWcgWx
`WUWeetd[aaXWdWUWdSae S^g`ae ae
VSVaeTte[UaeVWfaVSXxUd[efa^{Y[US%
`g_S [`fW`wvaWjb^zU[fSVWdWeba`'
VWdSa cgWbWVW_Se V[dWfd[lWeVS
;F:: bSdSS @HKF;WVH>HLIK?L<@M?KHL
G; /AK?D;>H *K;LCE#W_ Ua`ea`u`U[S
Ua_ S ad[W`fSwva Va ;a`Uz^[a
NSf[US`a++̀a VWUdWfa4IM;M;F MHMCNL
#`(+0e($(FWeeWeW`f[Vax g_ _S`gS^
cgWeSTW[`fWYdSd̀a W`e[`a Se fW`'
Vy`U[SeSfgS[eWSebWUfaeWcgWef}We
cgW`va UST[S_`S ;d[efa^aY[S fdS'
V[U[a`S^%eW_^[_[fSd'eWS g_S ~`[US
UaddW`fWfWa^{Y[US(

<Wba[eVWe[fgSdae _aVW^aeUa`'
fW_badu`WaeVS ;d[efa^aY[S VW`fda
VSWha^gwvaZ[ef{d[USVS_We_S #A`'
fdaVgwva$%a 9( _aefdS S `WUWee[VS'
VWWS [_badfu`U[S VS Z[ef{d[SVW
BWegebSdSS dWX^WjvaUd[efa^{Y[US%cgW
`va baVW_S[e bSdf[dg`[^SfWdS^_W`'

fWVSe SX[d_Sw}WeVaY_tf[USe #USb(
A4S X[YgdSVWBWege5USba++4a bda\Wfa
WS bdtf[USVWBWege$(Ge fdyeUSbzfg'
^ae eWYg[`fWe SbdWeW`fS_ S
Ud[efa^aY[SVS Ua_g`[VSVWbd[_[f['
hS #USb(A+A$%S^Yg`e dWbdWeW`fS`fWe
VS ;d[efa^aY[SbSfdzef[US#USb(AN$W
ae W^W_W`faeXg`VS_W`fS[eVae eWfW
bd[_W[dae;a`Uz^[ae WUg_y`[Uae#USb(
N$(9 bSdf[dVWeeSWjb^[U[fSwvaVSXx
Ud[efa^{Y[USeWdWfa_SS bWdebWUf[hS
VWeUW`VW`fW%S W`US_SwvaVa NWd'
Ta%̀a [`fWd[adVScgS^ eva e[fgSVae
bWdf[`W`fW_W`fWS^Yg`e fW_Se%fva
_aVWd`aeUa_a S`f[Yae%Ua_a a VS
U[y`U[S%Ua`eU[y`U[S%̂[TWdVSVW%XxW
adSwvaVWBWege#USb(NA$(G ~^f[_a
USbzfg^aVWeW`ha^hWg_S bdWaUgbS'
wvacgWWeftbdWeW`fWVWeVWa [`zU[a
WcgWSbSdWUW\t `a egTfzfg^aVa ^['
hda4 _aefdSd S g`[VSVW W`fdW
;d[efa^aY[S WKafWd[a^aY[S%ag S V['
_W`eva eafWd[a^{Y[USVW faVS
;d[efa^aY[S #USb(NAA$(9 _adfW VW
BWegex VWe^aUSVSbSdSWefWUSbzfg^a
bSdS dWeeS^fSdS g`[VSVW[`fdz`eWUS
W`fdWS Ud[efa^aY[SWS eafWd[a^aY[Sag
W`fdWae S`f[Yae fdSfSVae ,? :?K<H
CG=;KG;MHW ,? 6?>?FIMCHG?#b(+1/$(
ESe eWbSdSdS _adfW VWBWegeVa
Ua`\g`fa VS egS h[VSx Ua`VW`Sd'eW
S `va baVWdWjb^[Ut'ASVa ba`fa VW
h[efSZ[ef{d[Ua#a cgWfS^hWlbaVWd[S
Wjb^[USdWefSSX[d_Swva%`a _z`[_a%
V[eUgfzhW^4!<Wh[VaS eWge_[^SYdWe
#((($BWegeXa[Ua`VW`SVas _adfW!4b(
1,$ WS dWXadwSdS [Vx[S' Ua`fdSS
[`fW`wvaVa 9( ' VWcgWS _adfWW
S Udgl eva bad WjUW^y`U[Sa ^gYSdVS
dWVW`wva(#<[YS'eWVWbSeeSYW_cgW
S WjbdWeeva"aTWV[y`U[SVWUSVthWd"
' ag _S[e WjSfS_W`fWaTWVWUWd
"bWd[`VWSUUSVShWd"' %S^x_ VẀva
baVWdeWdSfd[TgzhWŜ K(>dS`U[eUa%
ba[e hW_ Vae KS`fae HSVdWeWWdS
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gf[^[lSVS bad W^Wèg_ Ua`fWjfa
SeUxf[Ua%`va bSdWUWSVWcgSVSbSdS
USdSUfWd[lSdS WjbWd[y`U[SVWBWege
#b(+2/$(Fa FL%S USfWYad[SaTWV[y`'
U[SSb^[USVSS BWegefW_ g_S e[Y`['
X[USwvaWeeW`U[S^_W`fWfWa^{Y[USW
fWa^aYS^$(

<a ba`fa VWh[efS Wefd[fS_W`fW
Ud[efa^{Y[Ua`va bSdWUW_g[fa WjSfa
Ua`e[VWdSdA`tU[a VW9`f[acg[S%
AdW`Wg%LWdfg^[S`a%GdzYW`WeWBgef[`a
ae !_S[adWe dWbdWeW`fS`fWe!VS
bSfdzef[US#b(,-5b(+,*$%S `va eWdbad'
cgWVWXSfaeWdvaUa`fW_b^SVaèa
USbaAN(

;SdSUfWd[lSdSe WfSbSeVWg_S
Z[ef{d[Sx eW_bdWfSdWXSVW^[USVSW
baVWeWbdWefSdS e[_b^[X[USw}We(9
aTeWdhSwvahS^W%Ua_ ae VWh[Vae
_Sf[lWe%bSdS S A`fdaVgwva#Z[ef{d[S
VSUd[efa^aY[S$%bSdSS USdSUfWd[lSwva
VSe WfSbSeVS UZS_SVS![`hWef[YS'
wvaZ[ef{d[USeaTdWBWege!#bb(/, ee$
WbSdS S Wha^gwvaVS Ud[efa^aY[S
bSfdzef[US#bb(+^2ee$(;a_ dW^Swvas
bWecg[eSZ[ef{d[USeaTdWBWege%9(
KUZiW[flWdx a YdS`VWZ[efad[SVadVS
bd[_W[dSXSeW_Se `va bSdWUWWjSfa
Ua`e[VWdt'AaUa_a a [`[U[SVad VS
eWYg`VSXSeW#b( /-$( Fa _z`[_a%
`va x ZST[fgS X̂SlWdVWB(BWdW_[Sea
dWbdWeW`fS`fWVSfWdUW[dSXSeW#cgS^['
X[USVSUa_a "_zf[US"8$#b(/-$( IgS`'
fa s bWd[aV[lSwvaVS fWa^aY[SVae

bd[_W[daeexUg^ae`va eWhy cgS[e
eWd[S_ ae Ud[fxd[ae SVafSVae( G
Y`aef[U[e_a`va x bdabd[S_W`fWg_S
XSeW%_Se g_ _aVa VWbW`eSd5Ẁ S
W`g_WdSwvaVSe bb( ++2'+,* eva
SYdgbSVaeSebWUfae_g[fa ZWfWdaYy'
`Wae%bdWeW`fWe`S Wha^gwva%_Se `va
bdabd[S_W`fWUa_a WfSbSe(9 Wha'
^gwvaZ[ef{d[USx Xg`VS_W`fS b̂SdS
Ua_bdWW`VWda eW`f[VaVSUd[efa^aY[S
Vae bd[_W[daeexUg^ae%_Se W^S̀va
eWUa`Xg`VWUa_ S ^W[fgdSVaY_tf[US
cgWfW`VWS dWVgl[dS Wha^gwvaVS
Ud[efa^aY[S̀WeeWeexUg^aeSa eWgSe'
bWUfâ {Y[Ua%Ua`UW[fgS^%fW{d[Ua(9
d[cgWlSWa eW`f[VaVWeeSWha^gwva
`va baVW_ eWdegT_Wf[VaeS WecgW'
_Se bdxh[ae%_We_a cgW ; IHLM?KCHKC
eW\SbaeezhW V̂WeUaTd[dS ^{Y[US[`'
fWd`SVa bdaUWeea(

9bWeSdVWefSeaTeWdhSw}We_S[e
fxU`[USea ^[hdafW_ faVSe Se Ua`V['
w}WebSdS S^US`wSda aT\Wf[haS cgW
eWbdabg`ZS WeWdt%eW_V~h[VS%g_
[`efdg_W`fa abadfg`a W_g[fa ~f[^
bSdS ae S^g`ae Va UgdeaTte[Ua VW
fWa^aY[SW_We_a bSdS Ud[efvaê W['
Yae[`fWdWeeSVae`a SbdaXg`VS_W`fa
VS egS Xx(
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G Sgfad VWefSaTdS x a Ua`ZWU['
Va WjWYWfSXdS`Uye%Va_[`[US`a%
_WefdWW_ fWa^aY[SbW^SXS_aeS We'
Ua^S1? 7;NE=BHCK#g_ Vae YdS`VWe
WebWU[S^[efSeUSf{^[Uaè S fdSV[wva
e[`{f[US%bdaXWeeadW_xd[faVS S=HE?

! 

*C<ECJN?VWBWdgeS^x_5a fW_Sx UW`'
fdS^bSdS S WjbWd[y`U[SWbSdS S Xx
Ud[efv5a fzfg^aV[eUdWfS_W`fWbdaha'
USVadbSdS VWebWdfSda [`fWdWeeW(
A`YdWV[W`fWeegX[U[W`fWebSdS XSlWd
VWefSaTdS _SfWd[S^_W`fWbWcgW`S



g_S dWXWdy`U[S[`V[ebW`ethW^̀S V[e'
UgeevaVWefWfW_S(G Sgfad eŴ [_['
fS%Ua_a VW[jSTW_U^Sdaa egTfzfg'
^a%Sae VSVaeVS KSYdSVS=eUd[fgdS(
ESe Ua_a WeUSbSdfafS^_W`fWSae
bdWeegbaefaeS`fdaba^{Y[Uae' X[^a'
e{X[UaeWfWa^{Y[Uae' cgWWefvabad
fdte VS^[`YgSYW_8HadcgW%"badfdte
VSebS^ShdSe"%Zt _S`W[dSeV[XWdW`'
fWeVWW`fW`VWdWVWWjbdWeeSda cgW
SdWhW^Swva`ae V[l S dWebW[faVaVWe'
f[`a VWX[`[f[haVS h[VS Zg_S`S(

9 dWhW^SwvaVWeeS"h[f{d[SeaTdW
S _adfW" Xa[ bdaYdWee[hS5bad [eea
dWhWef[g%Sa ^a`Ya Va fW_ba%̂[`YgS'
YW`eWS`fdaba^aY[SeV[XWdW`fWe(G 9(
Se dWVglS VgSe4S cgWXS^SVW"dWe'
egddW[wvaVae _adfae"% _S[e W_
e[`fa`[S Ua_ S S`fdaba^aY[SeW_zf[US
#xa Za_W_ faVa cgW_addWag ha^'
fS s h[VS%̀va e{ a Uadba$%WS VS
"[_adfS^[VSVWVS S^_S"%Ua_ dS`wa
VWVgS^[e_a b^Sf|`[Ua%W_TadS`va
baeeS eWdWcg[bSdSVSeW__S[e Ua_
S S`fdaba^aY[SYdWYS(:( e[fgS USVS
fWjfaVW`fdaVSeV[XWdW`fWexbaUSeW
ae WjS_[`S W_ Xg`wvaVWeeSeUad'
dW`fWe(KgdYWSee[_ Weba`fu`Wa a
WecgW_SVa ^[hda4̀ S bd[_W[dSbSd'
fW%eva S`S^[eSVaeae fWjfaecgWfdS'
fS_ VS"dWeegddW[wvaVae_adfae" #<`
+,5 , EU5+ Le5+ ;ad +/%,,',2 W+/%
-/'/1$ W%̀S eWYg`VSbSdfW%eva STad'
VSVaeae fWjfaecgWXS^S_VS"[_ad'
fS^[VSVWVS S^_S" #a ^[hda Sb{Ud[Xa
VW@W`aU+*,'+*.5 KT5, ;ad -'/5 .
EU5 Wa W`e[`S_W`fa VW;d[efa4 S^'
Yg`e fWjfaeVae e[`{f[UaeWVSfdSV['
wva \aS`x[S$( 9 fWdUW[dSbSdfW%TW_
_S[e UgdfS%W[`f[fg^SVS!;d[efa dWe'
egeU[fSVa!%eWdWVgl%̀S hWdVSVW%S
S^Yg_SeUa`e[VWdSw}WeeaTdWa _aVa
VW[`fWdbdWfSd`va S dWS^[VSVW_Se a
"dWS^[e_a"Vae dW^SfaeVWSbSd[wva(
Fva fWd[Se[Va ~f[^W_We_a `WUWe'
etd[a%S bSdf[dVa cgWegYWdWa fzfg'
^a%g_ VWeW`ha^h[_W`fa_S[ad Va
cgWeWd[Sa Ua`fW~VaWebWUzX[UaVa
S`~`U[a Ud[efvaVSdWeegddW[wva8M_
WefgVa_S[e SbdaXg`VSVaVS fdSV['

wva bSeUS êWd[S[_badfS`fW `va e{
bSdSUSbfSdS WjbWd[y`U[SbSeUS V̂W
BWege_Se bW^SeUa`eWc•y`U[SecgW
fW_ bSdSS Ua_g`[VSVWbd[_[f[hS W
bSdS a Ud[ef[S`[e_aUa_a fS^(

9 =eUd[fgdS%Ua`U^g[:(%SX[d_Sa
XSfaVS`aeeS h[f{d[SeaTdWS _adfW%
_Se VW[jSW_ STWdfaUa_a W`fW`Vy'
AS(LS^ Ua`U^gevabSdWUWWjUWee[hS'
_W`fWfz_[VS(=_ bSdfW%fS^hWl%bW^a
gea Xad_S^Vae WecgW_SeS`fdaba'
^{Y[UaeS`S^[eSVae( HaVW_ae `ae
Ua`fW`fSdUa_ V[lWdcgWS dWhW^Swva
SX[d_Sa XSfaVS`aeeS h[f{d[SeaTdW
S _adfWWW`fdWYSd"a dWefa"se Wjb^['
USw}WeX[^ae{X[USeWfWa^{Y[USe8IgS^'
cgWd̂ [`YgSYW_Zg_S`S X[USdteW_'
bdW_g[fa Scgx_ VSdWS^[VSVWh[eS'
VS`WefWUSea%_Se x [`WYthWĉgWS
WjbWd[y`U[SbdWeegbaefS̀a S`~`U[a
Ud[efva#WS WjbWd[y`U[SS cgWW^WVt
^gYSd$egeU[fSg_S ^[`YgSYW_bd{'
bd[SW%badfS`fa%g_S h[eva WebWUzX['
US Va Za_W_% g_S S`fdaba^aY[S
Ua`eWc•W`fW(=efS x%fS^hWl%S dSlva
bW^ScgS^ S fWdUW[dSbSdfẀae VW[jS
[`eSf[eXW[fae(9 `ah[VSVWUd[efvVa
S`~`U[a VSdWeegddW[wvax [`eWbSdthW^
VSWjbWd[y`U[SZ[ef{d[USWeaU[SĉgW
W^Wfa_S baeezhWŴcgWWeft[`eUd[fS
`ae fWjfae(=jbWd[y`U[ScgW`va x
dWUa^Z[VSbad g_S [`fWdbdWfSwvaVS
dWeegddW[wvaUa_a "dWS`[_SwvaVW
g_ USVthWd"%_Se cgW`va baVWeWd
dWVgl[VSs "[_adfS^[VSVWVS S^_S"%
_We_a SUW`S`VabSdSg_S b^W`[fg'
VWWeUSfa^{Y[USVa Uadba "Y^ad[aea"(
Ge WecgW_SeS`fdaba^{Y[Uae bdx'
Wj[efW`fWefy_ cgWeWdUa`Xda`fSVae
Ua_ S WjbWd[y`U[SUd[efv%VWfS^Xad'
_S cgWS ^[`YgSYW_Seeg_[VS eW\S
aTd[YSVSS V[lWd_S[e Va cgWW^S\t
V[l[SS`fWe%cgWeW\SUSbSlVWWjbdWe'
eSdS `ah[VSVWUd[efv(

9 cgWefvaS`fdaba^{Y[US̀ va x
fva [`aUW`fWUa_a baVWd[SbSdWUWd5
W^SUa`V[U[a`S fS`fa S ^W[fgdS
WjWYxf[USUa_a S fWa^{Y[US(Fa Xg`'
Va%x V[eeacgWeWfdSfS̀ a bdaT^W_S



VSeSbSd[w}Weag `S [`WYthWb̂dWXW'
dy`U[ScgWa 9( bSdWUWfWdbW^aWe'
cgW_S VS [_adfS^[VSVWVS S^_S%S
ba`fa VWSX[d_SdcgWWeeSfWd[Se[Va
fS_Tx_ S "Xad_S_W`f[e" VWBWege(
9^Ya cgW%̀a _z`[_a% x V[eUgfzhW^(
;a_a x [`egX[U[W`fWbSdSUa_bdWW`'
VWda eW`f[VaVae dW^SfaeVWSbSd['
wva Sfd[Tg[d S Xad_S Zg_S`S Va
JWeegeU[fSVaS g_S ![`fWdhW`wva
V[h[`S WebWU[S^!cgWe{ baVWd[SeWd
!X[UfzU[S!%Ua_a V[l a 9(%Wcg[bSdS`'
Va SeSbSd[w}WeVa JWeegeU[fSVaUa_

a _aVa Ua_a <Wge eWSbSdWUWgS
9TdSva #?` +2%+ ee$(

=efSeaTeWdhSw}We`SVS f[dS_ Va
[`fWdWeeWVS aTdS cgW%eW_ V~h[VS
S^Yg_S%x g_S Ua`fd[Tg[wvaZa`We'
fS%UadS\aeSWW`d[cgWUWVadSbSdS a
VWTSfWVS cgWefva(
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=efŴ [hdabdWfW`VWSbdWeW`fSdae
WeUd[fae\aS`[`ae% WebWU[S^_W`fW%Sa
b~T^[UaVWXad_Swvag`[hWde[ftd[S%
Za\W(;a`UWT[Vas _S`W[dSVSe fdS'
V[U[a`S[e [`fdaVgw}Wes ^[fWdSfgdS
TzT^[US%XaUS^[lS[`[U[S^_W`fW!Bava!%
`S fdSV[wvaVS AYdW\S%WS Sgfad[S
\aS`[`S( LdSl%VW_S`W[dSU^SdS%ae
fWefW_g`ZaeS`f[Yae( KgSe Ua`U^g'
e}Weeva bdgVW`fWe%bd[h[^WY[S`Vaa
X[^ZaVWQWTWVWgUa_a Sgfad ag%
bW^a_W`ae%Ua_a Sgfad[VSVWbad
fdte VS fdSV[wvacgWVWgad[YW_Sa
IgSdfa =hS`YW^Za#SV_[f[`Vaa bda'
UWeeaW_ WfSbSebaefg^SVa`ae Wefg'
Vae VWJ( :dai`$(

=_ eWYg[VS%SbdWeW`fSUa_ We'
_WdaS Ua_bSdSwvaUa_ ae e[`{f[Uae%
bd[h[^WY[S`Va S Z[b{fWeW VW
KUZ`SU]W`TgdYWS VW:dai` S XS'
had Va gea [`VWbW`VW`fWVWfdSV['
w}WeeW_W^ZS`fWebW^aee[`{f[Uae%bad
g_ ^SVa%WBava%bad agfda( FS WefW['
dS VW;( @(<aVV%Ha`Ygft eW_ae'
fdS _g[fa bae[f[ha cgS`fa Sa hS^ad

Z[ef{d[Ua VS fdSV[wva\aS`[`S( Ge
SbSdW`fWeS`SUda`[e_ae%W_ dW^Swva
Sae !\gVWge!%eWVWhW_Sa Wef[^a
Sba^aYxf[Ua%WS ^[`YgSYW_VgS^[efS
`va bdWU[eSeWdSfd[TgzVSS g_S xba'
USg^fWd[ad%Ua_a [^gefdS_ ae VaUg'
_W`fae VWIg_dS`% bdSf[US_W`fW
Ua`fW_badu`WaeVWBWege(

IgS`fa s g`[VSVW^[fWdtd[SVa
IgSdfa =hS`YW^Za%V[ef[`YgW S
bWdzUabWVSSV~^fWdS#1%/-'2%++$%Wh['
VW`fW_W`fWg_ SUdxeU[_aVa exU(N%
Wa USba,+%Wbz^aYaWeUd[fabad g_
!Ua`f[`gSVad!( Fa [`fWd[adVae US'
bzfg^ae +',*%eWVWhW_dWUa`ZWUWd
S^Yg_Se[`Ua`Ydgy`U[Se(ESe%fWad['
SeUa_a S VW:g^f_S`` V[lW`VacgW
Bava fWd[SgeSVa Xa`fWeWeUd[fSe
bdWWj[efW`fWe#b( Wj(%S Xa`fWVae
KW_W[S$VWhW_eWdSTS`Va`SVSe
bWdS`fWS Za_aYW`W[VSVŴ[`Y•zef['
USYW`WdS^[lSVS",%JgU]efgZ^$( G
Sgfad abfS%W`fva%bW^SeZ[b{fWeWeVW
Ua_bae[wvabdabaefSe bad J( :dai`
WJ( KUZ`SU]W`TgdY(



9e [`X^gy`U[SeUg^fgdS[eW_ Bava
W`eW\S_ S Ua_bSdSwva Ua_ a
ZWd_Wf[e_aWa Y`aef[U[e_a #=hS`YW'
^Za VS NWdVSVW%=hS`YW^ZaVWLa_x$%
_aefdS`Va VWh[VS_W`fWSe V[XWdW`wSe(
HaVW'eWSV_[f[d W_ Bava g_ bdaUWeea
S`t^aYa Sa VW>z^a` VW9^WjS`Vd[S4
S_Tae eva [`X^gW`U[SVaebW^a9`f[Ya
LWefS_W`fa#a \gVSze_a$ Wa S_T[W`fW
ZW^W`[efSW_ cgWh[hW_(ESe >z^a` `va
Ua`V[U[a`ag Bava(Had agfda ^SVa%VWe'
fSUS_'eWeW_bdW_S[e Se [`X^gy`U[SeVa
\gVSze_a bS^Wef[`W`eW",% Ig_dS`$(

G IgSdfa =hS`YW^Za%VW_a`efdS`'
Va [`fWdWeeWedW^Sf[haeSae !TSf[efSe!%Sae
!\gVWge!%Sae Ud[efvaeVSV[tebadSWSae
Ydgbae !ZWdxf[Uae!%bdWfW`VWUa`X[d_Sd
S Xx(G !ba`fa VWh[efS \aS`[`a! ",%
Egee`Wd$bdaUgdSdWeba`VWdse bWdYg`'
fSe Ud[efa^{Y[USeegdY[VSeeWeeW`fSS`ae
VWba[eVS _adfW VWBWege' !Ua_a eW
_S`[XWefagS Y^{d[S̀S USd`W8! ' Wx
_SdUSVa bW^a V[efS`U[S_W`fa
ZWd_W`ygf[UaW`fdWa fW_ba VWBWegeW
a VSAYdW\S%s cgS^ BavaeWV[d[YW(FWefW
eW`f[Va%a Sgfad WjS_[`S ae fWd_ae
Y`aeWa^{Y[Uae#hWd%agh[d%Ua`ZWUWd%eS'
TWd%fWefW_g`ZSd%dWUadVSd$(<Wba[edW'
^SU[a`S[eea Ua_ ae fW_SeVa S_ad WVa
HSdtU^[fa%bSdS%W`X[_%Ua_W`fSd(S _S'
`W[dSVWhWdVWBava WVS AYdW\Sbd[_['
f[hS(

IgS`fa s VSfSVWUa`U^gevaVa Sfg'
S^ WhS`YW^ZaVWBava%a Sgfad egYWdW
3*'+** Ua_a _S[e bdahthW^(<Wba[eVW
S`afSd S^Yg_Se USdSUfWdzef[USe
Wef[^zef[USe%WjS_[`S ae bd[`U[bS[ehW[ae
fWa^{Y[Uae(FS WU^We[a^aY[S%S SfW`wva
VSVSs [`fWdbdWfSwvaWeb[d[fgS^[efS'[`V['
h[VgS^[efSVWBa .%,- bSdWUWg_ bagUa
aTea^WfS%_Se fS^hWleW\S~f[^dWbWf[dZa\W
egS dWXgfSwva(:W_ Wjb^[USVS x S
!WeUSfa^aY[SdWS^[lSVS!%eWYg[VSVWg_S

^[efS [`fWdWeeS`fWVW fWjfae
eSb[W`U[S[eW_ Bava(

9e [`fdaVgw}Wese fdye USdfSe
\aS`[`Se eWYgW_Se _We_Se fW`'
Vy`U[Se(HSdŜ Ba%a Sgfad Sba`fS
S bdaj[_[VSVW Ua_ a IgSdfa
=hS`YW^Za%SbWeSdVS V[XWdW`wS
Va Yy`Wda^[fWdtd[a(9bdWeW`fS
g_S V[h[evaW_ fdyebSdfWebd[`'
U[bS[e",%<WASHaffWd[WWagfdae$(
ES[e V[XzU[x̂ [VW`f[X[USdae VWe'
f[`Sftd[ae%̀va _W`U[a`SVae%Wae
SVhWdetd[aeSaecgS[eeWS^gVWeW_
cgWeW\S_VWeUd[fae(G WeUd[fabS'
dWUWaXWdWUWdg_S Ud[fWd[a^aY[SVS
hWdVSVW[dSXx#[`U^g[`Vaa S_ad$(
<[d[Y[Vas Ua_g`[VSVWWU^We[S^%
SbdWeW`fSg_S ez`fWeWUd[efa^{Y[US
cgWSUW`fgSeaTdWfgVaS V[_W`'
eva V[h[`S VS aTdS VWBWege
#bdWWj[efy`U[S$%_Se Ua`haUSfS_'
Tx_ s bdtf[US `a fWefW_g`ZaW
`S USd[VSVWWX[USl(

G ^[hdaVWHa`Ygft `va dWbdW'
eW`fSg_S Ua`fd[Tg[wvaad[Y[`S^
`S bWecg[eS%_Se eWVWefSUSbW^S
U^SdWlSV[Vtf[USUa_ cgWSbdWeW`'
fS Se bd[`U[bS[e cgWef}WeVS
WjWYWeW\aS`[`S Va ~^f[_a _W[a
exUg^a W Se bae[w}We Vae
Ua_W`fSVadWeWWefgV[aeae_S[e
X[VWV[Y`ae(FWefWeW`f[Va%UdW[a
cgW_WdWUWeWdbgT^[USVSfS_Tx_
Scg[ `a :dSe[^(
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LaddWeIgW[dgYSx Za\W%eW_ V~'
h[VS%g_ Vae _W^ZadWefW{^aYaeVS
=ebS`ZS Ua_ g_S STg`VS`fWbda'
Vgwva( ;a`\gYS g_ Ua`\g`fa VW
cgS^[VSVWecgWXSlW_VW^Wg_ fW{'
^aYaVWSfgS^[VSVW(<a_[`S S ^[fWdS'
fgdS fWa^{Y[USdWUW`fW(;a`ZWUWTW_
S X[^aeaX[SWfWa^aY[SS^W_ve(;[dUg'
^S%Ua_ VWeW`ha^fgdS%`a _g`Va Vae
_zef[Uae(9Vgl _g[fae W^W_W`faeVS
^[fWdSfgdS%VW_aVa cgWeWge^[hdae
dWhW^S_WdgV[wvaWbW`WfdSwvaVa
Seeg`fa%eW_ US[d̀ a WjSYWdaVWg_
W`U[U^abWV[e_a[`V[YWefa(

Dy'eWUa_ Yaefa( KgS bdWaUgbS'
wvaUa_ S Ug^fgdSSfgS^XSleWgefWj'
fae _g[fa SfdSW`fWe(EaefdS'eWfS_'
Tx_ VW^[USVaW\W[faea%̀a eW`f[Va
VẀva aXW`VWdSe WjbdWee}WeVWXx
fdSV[U[a`S^%_aefdS`Va Ua_ U^SdWlS
S bSeeSYW_VWeeSbae[wva bSdS g_S
V[XWdW`fW%bad dSl}WefWa^{Y[Ua'bSe'
fadS[e(9bWeSdVWh[eSd _S[e V[dWfS'
_W`fWSa b~T^[UaWebS`Za^%Ua_a x
`ad_S^%Ua`fgVa%eWgefWjfaebaVW_
eWdh[d_g[fa TW_ S agfdae Ua`fWjfae
Ug^fgdS[e(9 Y^aTS^[lSwvaUg^fgdS^
YW`WdS^[lSae bdaT^W_Se_S[e ^aUS[e(

a ^[hdafW_ VgSebSdfWeTW_V[e'
f[`fSe( 9 bd[_W[dSbSdfWUa`ef[fg[ S
Xg`VS_W`fSwvafWa^{Y[USVS eWYg`'
VS(FW^Sa 9( VWeW`ha^hWg_S fWa^a'
Y[Se[efW_tf[USVS Ud[Swva(9 eWYg`'
VSbSdfWx UZS_SVSbad W^WVW!Sb^['
USw}We!VWeeSfWa^aY[SS fdye fW_Se4
s dW^SwvaW`fdW_adS^ WdW^[Y[va%Sa
bdaT^W_S VS Ug^bS%bWUSVaWbWd'
Vva%WX[`S^_W`fWs adSwva(Fa _Wg
W`fW`VWd%a ^[hdaeWV[h[V[d[S_W^Zad
W_ fdyeUS_bae VSfWa^aY[S4g_ bd['
_W[da%VWfWa^aY[Se[efW_tf[US%ag'
fda%VWfWa^aY[S_adS^ W%g_ fWdUW['

da%VWWeb[d[fgS^[VSVW(9fx _We_a ba'
VWd'eW'[SfWdbW`eSVaW_ fdye ^[hdae
eWbSdSVae(

G 9(%badx_% XSlg_ WeXadwaVW
Sdf[Ug^SdWeeWefdye fdSfSVaeV[XWdW`'
fWeVSfWa^aY[S%VW`fdaVWg_S UWdfS
h[eva g`[ftd[S%VW_aVa cgWS bSdfW
fWa^{Y[Ua'e[efW_tf[USaUgbS a UW`'
fda W%W_ fad`a VW^S%XSl Y[dSdae
agfdae USbzfg^ae(9 bS^ShdSW_bdW'
YSVSbSdS ae USbzfg^aeegTS^fWd`ae
Xa[!Sb^[USwva!(HSdWUW'_Wg_ bag'
Ua [`XW^[l%\t cgWbaVWdWUadVSdg_
WecgW_S _W`fS^ fdSV[U[a`S^ bdx'
ZWd_W`ygf[Ua%W_ cgW eWWefSTW^W'
UW_bd[`Uzb[ae g`[hWdeS[eWVWba[e
eWSb^[US_ S USeae bSdf[Ug^SdWe(3
_S[e UaWdW`fWUa_ a bd{bd[a g`[hWd'
ea Va9( bW`eSdSbd[_W[dSbSdfWUa_a
g_S Xg`VS_W`fSwvacgWx [`fWdbdW'
fSVS%Sbdabd[SVSZWd_W`Wgf[US_W`fW
S bSdf[d VWcgWef}WeVS fWa^aY[S
_adS^%VS Web[d[fgS^[VSVW(

9 fWeWUW`fdSx̂ U^SdS%[`U^K^hS%
SfdShWeeS`VafaVa a ^[hda VW_S'
`W[dSWjfdW_S_W`fWUaWdW`fW(<Wge
Ud[Sa _g`Va Wa eWdZg_S`a bSdS
a TW_%bSdS S XW^[U[VSVW(LaVae ae
V[`S_[e_ae Ud[SVadWeh[eS_ s h[VS%
Sa TW_ VWegSe Ud[SfgdSe(LW`fSdW'
hWdfWd%`g_S ^[`ZS S`fdaba^{Y[US%
g_S S`f[YS Ua`UWbwvaVWUd[Swva
bad bSdfWVWg_ <Wge [`fWdWeeSVa
W_ egS Y^{d[SW`va `S h[VS Va eWd
Zg_S`a(

;a_a <Wge`va baVWUd[Sd'eWS
e[ _We_a%S eSTWd%g_ _g`Va [`X['
`[fa%egdYW_̀ WUWeeSd[S_W`fW%Ua_a
Ua`V[wva VS Ud[SfgdS%a ^[_[fW%ae
_S^We%Se XdgefdSw}We(=%Ua_ S Ud['
SwvaVS ^[TWdVSVWZg_S`S% WeeWê['



_[fWe baVW_ S[`VS eWd_S[e SUW`'
fgSVae bW^SeVWU[e}WeVWeeŜ[TWdVS'
VW(ESe%S ha`fSVWVW<Wgex eW_'
bdWa TW_VWfaVae( Fva cgWd̀ W_
bWd_[fWa _S^( KaXdW'aSa ^SVaVSe
bWeeaSe(

LS^hWlbaeeS_ae dWeg_[dS fWeW
Va 9( Ua_ egSe bd{bd[Se bS^ShdSe(
 ,?NL ?LMT;JNC =HGHL=H#LH@K?G>H#H
IKCF?CKH#GHLLHLECFCM?L#@;R?G>HMN>HH
JN? XIHLLZO?EI;K; LNI?KT$/HL%Fva Weft
cg[Wfa%_Se e[_ egbdW_S_W`fWSf['
ha4 +$"fdSTS^ZS`Va"VWeVWS Ud[Swva
Va _g`Va% W_bW`ZSVaW_ #! " aTdS
VWS_ad%bSdS cgWfgVa Ua^STadWa
_S[e baeezhWb̂SdSa TW_VWfaVae W
VWUSVSg_5 ,$ Sba[S`Va "SbSdf[dVW
VW`fda"S `aeeS ^[TWdVSVWW_fgVa a
cgW Se USbSU[VSVWeVW^SbWd_[fW_
ag ^ZWx baeezhW^5W-$ ea^[U[fS`Va
[`e[efW`fW_W`fW"bad XadS"S S\gVS
Vae cgWbSeeS_ Sa ^SVaWbWdfaVW
`aeeSe XWd[VSe#S^gevas bSdtTa^SVa
:a_ KS_Sd[fS`a$(9e ^W[eVS`SfgdW'
lS Wa Ua`eW`f[_W`faVS ^[TWdVSVW
baVW_ XS^ZSd5_Se XS^ZS_fS`fa W
[VW`f[US_W`fWI;K; G[L =HFH I;K;
,?NL% <Wge`va WeftVa agfda ^SVa%
baVW`VaXSlWdW`va XSlW`Va%_Se
e[_ VWefŴSVa%g`[Va S `{e `S Xdge'
fdSwvaag `S [_bafy`U[S%See[_ Ua_a
`a VWeW\aW`a WeXadwabSdSegbWdt'
ASe!#bb( +/*)+/+$( Ge [ft^[Uaeeva
Va bd{bd[a 9(

G _S[e [_badfS`fW Va ^[hdax S
UaWdy`U[SUa_a W^WUa`Vgl WeeSfWeW
UW`fdSŜa ^a`Ya VWfaVa a fWjfa(
HdaUgdS_aefdSd%Ua_a a egTfzfg^a
egYWdW%g_S dW^[Y[vaZg_S`[lSVadS%
Uadd[Y[`Vaa W`YS`a Va VgS^[e_a(
;a_ WXW[fa%eWV[ef[`Yg[_ae% VW
_aVa _g[fa eg_td[a% Se VgSe _S['
adWefW`Vy`U[SefWa^{Y[Ua'X[^ae{X[USe
' VgS^[e_a W_a`[e_a '% a 9( eW
S^[`ZS`a _a`[e_a% TW_ VW`fdaVS
SfgS^ UaddW`fWfWa^{Y[Ua'Web[d[fgS^(
=h[VW`fW_W`fW%`va [`UaddWW_ `W'
`Zg_ _a`[e_a `WYSVad VS
LdS`eUW`Vy`U[SVW<Wge WVWegS

V[ef[`wvaVSUd[SfgdS(;a`fgVa% Xd[eS
_S[e S bdWeW`wSVS LdS`eUW`Vy`U[S
`S [_S`y`U[S Va cgWegS V[efu`U[S(

HSdS[d VWeW`ha^hW`VaWeeSfWeW
UW`fdSf̂dSTS^ZS̀a USbzfg^abd[_W['
da S [Vx[SVW<WgeW_`{e Ẁ {e W_
<Wge%bd[_W[dà S X[^aeaX[S%SfW`VW`'
Va s V[XWdW`wScgS^[fSf[hS%[`e[ef[`'
Va%̀a W`fS`fa%̀S g`[VSVWdSV[US^(
HSdS[eea%dWUaddWSae X[^{eaXae[VWS'
^[efSeS^W_vWe(JWXWdW'eWfS_Tx_ s
^[fWdSfgdShxV[USVae MbS`[eZSVe%S
_zef[Uae aU[VW`fS[e%Sa ;adva WS
agfdae X[^{eaXae(FWeeW_We_a USbz'
fg^a%VWeW`ha^hWS [Vx[SeW_W^ZS`fW
`S fWa^aY[SW_ fdye ^S`UWe4`S dW^['
Y[va%̀a 9`f[Ya LWefS_W`faWW_
BWege;d[efa(

G USbzfg^aeWYg`VaSbdaXg`VSS
[Vx[S VS Ud[Swva%Sa _aefdSd cgW
<WgeUd[Sbad S_ad( G 9( geS g_S
WjbdWeevabdahaUS`fWSa V[lWdcgW
<Wge`va x !dW^[Y[aea!%`S ^[`ZSVa
bW`eS_W`fa VWKS`fa AdW`Wg4!9
?^{d[S VW<Wge x a eWdZg_S`a
h[ha!( <WeUSdfSS XS^tU[SVSdWVgwva
VSWeb[d[fgS^[VSVWSa !Web[d[fgS^[e_a
VWeW`US_SVaWSTefdSfa!%S^ZW[aVS
h[VSdWSŴVa Uadba!(<Wgè va Ud[ag
ae Za_W`e WSe _g^ZWdWedW^[Y[aeae%
_Se e[_b^WeWbgdS_W`fWZa_W`e W
_g^ZWdWe"Zg_S`ae!"( 9VhaYS g_S
baefgdS bae[f[hS V[S`fWVa _g`Va W
Va bdaYdWeeaZg_S`a( !LgVa `S
h[VSx V[h[`a cgS`Va x hWdVSVW[dS'
_W`fWZg_S`a!( M_ egTfzfg^a Va
USbzfg^adWfa_SSe bS^ShdSeVWBShx
Sa JW[<Sh[ WeWdhWVWWjUW^W`fWdW'
eg_a VS[Vx[SUW`fdS^4!=ef[hWUa`f['
Ya W_ fgVa a cgWW_bdWW`VWefW!#,
KS_ 1%3$(;a`U^g[ a USbzfg^aUa_ S
Ux^WTdWXdSeWVW:W_S`ae4 !LgVa x
YdSwS!%Wjb^[US`VaW_ cgWeW`f[Va
fS^ SX[d_Swvax hWdVSVW[dS(

G fWdUW[daUSbzfg^aWjb^S`SS Ud['
Swva Va eWdZg_S`a( =`fdS'eW `a
_g`Va VS ^[TWdVSVW(<WgeUd[SeW'
dWeZg_S`ae VWe[ _We_ae WVW



agfdae Ua_ <Wge(FS bd[_W[dSSX[d'
_Swva Weft[_b^[USVSS hWdVSVWVW
cgWa eWdZg_S`a Vt Y^{d[SS <Wge%
`va eW`WYS`Va S e[ _We_a% _Se
SX[d_S`Va'eW(FS Ud[SwvaVWagfdae%
x _WV[SVad[`V[ebW`ethWV̂Sbd{bd[S
SwvaVW<Wge(

FS eWYg`VSbSdfWVa ^[hda%S_'
b^[S'eWWeeWcgSVda fWa^{Y[UaUW`fdS^%
W`XdW`fS`Va%W_ bd[_W[da ^gYSd%S
abae[wva VSSgfa`a_[S VS_adS^ W_
dW^Swvas ZWfWda`a_[S%dWea^hW`Va'S
bW^adWUgdeaS ez`fWeWVS fWa`a_[S(
=efS `va eWXWUZS`S Sgfa`a_[S ST'
ea^gfS `W_ dWUaddWs ZWfWda`a_[S%
_Se SbdaXg`VSS UZS_SVSVW<Wge
`S bd{bd[S Sgfa`a_[S( <WeW`ha^hW
V[t^aYa_g[fa egYWef[haW`fdWS dW^['
Y[va WS _adS^(

=_ eWYg`Vâ gYSd%fW_ ^a`YS dW'
X^WjvaeaTdWS Ug^bS%a bWUSVaWa
bWdVva(<Wba[eVWSba`fSd ae e[`S[e
VS bWdb^Wj[VSVWSfgS^ V[S`fW VS
cgWefva VS Ug^bS'bWUSVa%W`US_['
`ZS'eWbad g_S dWX^WjvaVa _S^ W_
fdye`zhW[e4a`fa^{Y[Ua%xf[UaWfWa^{'
Y[Ua(

=_ bagUSe bS^ShdSe%dW\W[fSSe
bae[w}WeVgS^[efSeVWg_ <Wge cgW
x USgeS Va _S^ ag _WK_a cgW a
bWd_[fW%bSdS g_ <Wge cgW%[_ba'
fW`fW%a eaXdW(9 cgWefva Va eaXd['
_W`fa VW<Wge fW_ egSe V[X[Ug^VS'
VWeWebWUg^Sf[hSe(NS^WdWUadVSdg_S
SX[d_Swva bdahaUS`fW VW B( A(
?a`lt^Wl >Sge VWcgWx _W`ae WddS'
Va XS^SdcgW<WgeeaXdWVa cgW<Wge
`va eaXdW(@t S^YaVWWcgzhaUà S
SX[d_SwvaVa eaXd[_W`faW[_bafy`'
U[SVW<Wge`S Ua`fdS_va VS X[^aea'
X[SWfWa^aY[SU^tee[USe(Fa W`fS`fa%
g_ <Wge[_bSeezhW V̂[S`fWVWfS`fa
eaXd[_W`fa' [`U^ge[hWVS _adfWVW
eWgX[^Za' bSdWUWZaddad[lSdS[`VS
_S[e `aeeS _W`fS^[VSVW_aVWd`S(

Fg_S fWdUW[dSbda^a`YSwva%a 9(
fdSfSVS adSwvaVWbWf[wva(HdaUgdS

_aefdSd cgWSadSwvaVWbWV[VaaUg^'
fS g_S Ua_bdWW`evaVW<Wge cgW
^ZWbaVWeWdSfx _We_a aXW`e[hS%
Ua_a eWW^WXaeeWS^Ygx_ cgW `va
eagTWeeWVẀaeeSe `WUWee[VSVWeag
cgWWef[hWeeWVWeSfW`faWbdWU[eSeeW
eWdS^WdfSVabW^aèaeeae bWV[Vae(=
b[ad S[`VS%Ua_a eWW^WXaeeWg_
<Wgebda`fa bSdS [`fWdh[d̀S adVW_
`ad_S^ Vae SUa`fWU[_W`faebad Xad'
wS VW`aeeSe ea^[U[fSw}We(FW_ S
ea^gwva VWcgW x g_S ^[`YgSYW_
WjbdWee[hScgW _S`[XWefSS [`f[_['
VSVWWS [`fW`wvaVa cgWXS^SdWea^'
hWa [`Ua`hW`[y`U[S VS adSwva VW
bWf[wva(LS^hWlS V[X[Ug^VSVW_S[ad
Ua`fdSa bae[wva Va 9( hW_ VSbdt'
f[USWU^We[S^%babg^Sd W^[f~dY[Ua'aX['
U[S^%cgW Weft [`X^SU[a`SVSVWbWf['
wva( Fva Zt UW^WTdSwvaWgUSdzef[US
eW_Se adSw}WeVae X[x[e%̂[fgdY[SVSe
ZadSeeW_ bWf[w}We(=_ faVa USea%S
dWX^WjvaVa 9( S\gVSS g_S bgd[X[US'
wva`S _S`W[dSVŴ [VSdUa_ S bWf['
wva%eẀva STa^[`Va'SfafS^_W`fW%Sa
_W`ae%dWf[dS`Va'SVS tdWSbWd[YaeS
VWg_S _W`fS^[VSVWVWfdaUS%cgSeW
Ua_WdU[S^%W`fdWS Ud[SfgdSW<Wge(

a ^[hda hS^WS bW`S eWd^[Va(
9bWeSdVWeWdg_ bagUa dWbWf[f[ha%
Ua`eWYgW%`a W`fS`fa%bdW`VWda ^W['
fad bW^S_S`W[dSUg^fS%S_b^S%hSd['
SVS VWSdYg_W`fSd( =_WdYWVW^W
g_S _S`W[dS ^[TWdfSVadSVWW`fW`'
VWdS <WgecgWeWW`Ua`fdSUa_ ae
_a_W`fae _S[e S^fae VS dWhW^Swva
TzT^[US̀WafWefS_W`ftd[S(9 Z[ef{d[S
VSedW^[Y[}We%Se =eUd[fgdSeKSYdSVSe
SbdWeW`fS_htd[Se [_SYW`eVW<Wge(
KWSe W`fW`VW_ae[ea^SVS_W`fWW
`W^Se_We_Se%`va bWdUWTW_aea
bdaUWeeaZ[ef{d[UaVS JWhW^Swva(KW%
badx_% Se [`fWdbdWfSd_aes ^gl VS
JWhW^Swva_S[e bWdXW[fSVW<Wge%cgW
SbSdWUẀS bWeeaSVa >[^Za W%VW
_aVa bSdSV[Y_tf[Ua%̀S bSdtTa^SVa
HS[_[eWd[UadV[aea' [_bdabd[S_W`'
fWUZS_SVSVWX[^Zabd{V[Ya '%W`'
fW`VWdW_aea `zhW^VW[_bWdXW[wva



VSeagfdSe[_SYW`e(;add[Y['ASe'W_ae
Ua_ S hWdeva_S[e bWdXW[fS(

=efŴ [hdaUa`f[`gS `S _We_S ^['
`ZS VWdWX^WjvaVWagfdS aTdS WjUW'
^W`fWVa 9( eaTdWS JWhW^Swva%Ug\S
dWUW`evaSbSdWUWg`WefSdWh[efS"5?KL$
I?=MCO;8?HE[AC=;,+ #+323$,.3',/,$(
HdWe[VWS S_TSe S Ua_bdWW`evaVW
g_ <Wge cgW cgWd dWhW^Sd'eWSa
_tj[_a WcgW W`Ua`fdSae ^[_[fWe
[`fdS`eba`zhW[eVSUa`V[wvaUd[SfgdS^
WVS^[TWdVSVWZg_S`S( 9fdShWeeSSe
V[hWdeSe aTdSe VWeeW9( g_S
[`fW^WUwvaVW<Wge `a b{^a abaefa
Va Webzd[fa\S`eW`[efS cgW XSl[S S
\gef[wS VW<Wge eaTdWbad'eWs egS
Ta`VSVW(LaddWeIgW[dgYS^WhSSfx
Se ~^f[_Se Ua`eWc•y`U[SefWa^{Y[USe
S SX[d_Swva\aS`[`S4 !<Wge x S_ad!(
= e{ S_ad WbWdVva(

9 ^W[fgdSVa ^[hda V[^SfS'`ae a
UadSwvabSdS WefSTW^WUWdUa_ <Wge

g_S dW^Swva%fS_Tx_ W^S%X[^ZSe{
Va S_ad%SXSefS`Va'eWVShWdfW`fWVa
fW_ad( Had [eea a da_S`U[efS WebS'
`Za^ ;Sd^ae ;SeSdWe%bdWXSU[S`Vaa
^[hda%Ua`X[VW`U[S4!;a`XWeea cgW(((
eW_g[fSe bWeeaSe%Ua_a Wg%f[hxeeW'
_ae baV[Va ^WdWefŴ[hda%cgS`Va
fz`ZS_ae VWlWeeW[eag VWlWeeWfW
S`ae%`aeeS h[VS fWd[Se[Va V[XWdW`'
fW(((=efWx a <WgeW_ cgW_ _g[fae
YaefSdzS_ae VWfWdUd[Va`ae S`ae
fad_W`faeae VS SVa^WeUy`U[S%WW_
cgW_ baVW_ae UdWdSYadScgS`fae
hW_ae \t `va _g[fa ^a`YWa Zad['
la`fW Wa _Sd eWdW`aVS hW^Z[UW(
<S_a'`ae Ua`fS ^aYa VWcgW <Wge
f[`ZS cgWeWdSee[_ W`va baV[S eWd
VWagfdS _S`W[dS!( :W^SebS^ShdSe
bSdS XWUZSdWeeSSbdWeW`fSwva(

;9KLAF=^J9% ) ?PI?KCYG=C;>? ,?NL G; I[L$FH>?KGC>;>?%LdSVgwva#Va
WebS`Za^$bad JS^XkEW`VWeVWG^[hW[dS%HWfd{ba^[e%NalWe%+331( +3* bb(%
,+%/ j +-%/W_( AK:F 2/(-,0(+11.'-(

=efWx g_ ^[hda U^SdaWV[Vtf[Ua
cgW aXWdWUWWjUW^W`fWez`fWeWVS
_aVWd`[VSVW%VWegS Ud[eW%Va egdfa
VS b{e'_aVWd`[VSVW W%̀W^S%VSe
UaadVW`SVSeVSWjbWd[y`U[SVW<Wge(
LS^hWleWbaeeS V[lWdcgW a fzfg^a
eW\SbagUa SVWcgSVa%\t cgWa ^[hda
fdSfS_g[fa _S[e VS_aVWd`[VSVWVa
cgWVS b{e'_aVWd`[VSVW(=h[VW`fW'
_W`fWeW\gef[X[USfS^ bdaUWV[_W`fa
bW^aXSfaVWcgWS b{e'_aVWd`[VSVW
e{ eWW`fW`VWW_ Wefd[fSdWXWdy`U[Ss
_aVWd`[VSVW(Fa W`fS`fa%S bdabad'
wva Va fdSfS_W`fa VS _aVWd`[VSVW
Wb{e'_aVWd`[VSVWbWeS_g[fa _S[e
bSdS a ^SVaVS _aVWd`[VSVW(

DaYa `S [`fdaVgwva%a 9( dWXWdW'
eWs Ud[eWVa eg\W[fa_aVWd`a%W`fW`'

VW`Vabad Ud[eW!S [_[`y`U[S VWg_S
fdS`eXad_Swva_S[e ag _W`ae bda'
Xg`VS%_gVS`Va VWad[W`fSwva%
bdaUWeeaSf[ha cgWfdSl Ua`e[Ya VW'
ead[W`fSwva%W_TadSfS_Tx_ [_SY['
`Swva WUd[Sf[h[VSVW%XS^fSVWd[Y[VWl
Wbaee[T[^[VSVWVẀahSe h[e}We!#b(
+/$( 9ee[`S^S fdye u_T[fae VS Ud[eW4
S`fdaba^{Y[Ua#cgW[`U^g[a xf[Ua%a
Uzh[UaWa ba^zf[Ua$%WUa^{Y[UaWfdS`e'
UW`VW`fW(

G 9( bdWfW`VWdWeba`VWdS g_S
exd[WVWcgWef}WecgWV[lW_ dWebW['
fa S Va[e _ah[_W`fae4 Ua_a Se Ug^'
fgdSe_aVWd`S Wb{e'_aVWd`S [`X^g'
W`U[S_S XxUd[efvWUa_a WefSdWe'
ba`VW S eWgecgWef[a`S_W`fae( G
bdWeegbaefaTte[Ua x cgWS Ug^fgdS



SXWfSbdaXg`VS_W`fWS Xx`S egS
Xad_S b~T^[USVWSbdWeW`fSwva%`S
egS b^Sge[T[^[VSVW%`S Ua`eU[y`U[SW
[VW`f[VSVWVae X[x[e(

. WefgVaeWV[h[VWW_VgSebSd'
fWe(M_S bd[_W[dSbSdfWVWeW`ha^hW
g_ [f[`Wdtd[aZ[ef{d[Ua%bWdeWYg[`Va
a US_[`Za VS WjbWd[y`U[SVW<Wge
`S Ug^fgdSẀ S X[^aeaX[S_aVWd`SeW%
fS_Tx_%`S fWa^aY[S(<[S`fWVSbda'
YdWee[hSW_S`U[bSwvaVa Za_W_ W
VSU[y`U[S%ZaghWg_S VWT[^[fSwvaVa
bdaT^W_S dW^[Y[aeaWg_S h[eva
Ua`VW`SVadSWS`f[V[S^aYS`fWVS
AYdW\SSfx Se badfSe Va ;a`Uz^[a
NSf[US`a++(

9 eWYg`VSbSdfWXSla bWdUgdea
VSe~^f[_Se VxUSVSeWVSe_gVS`wSe
e[Y`[X[USf[hSeVSzVWUaddW`fWe(9z a 9(
Ua`efSfScgW%bdWU[eS_W`fWcgS`Va S
AYdW\S\t f[`ZS SbaefSVa `a V[t^aYa
Ua_ S _aVWd`[VSVW%WefSW`fdSW_
Ua^SbeaUa_ S b{e'_aVWd`[VSVW(G
^[hdafWd_[`SSTd[`Vag_S \S`W^SVW
WebWdS`wSVWV[t^aYaVSAYdW\SUa_ S
b{e'_aVW_[VSVW(

<W [`zU[a%VWX[`W%VW_S`W[dS
e[_b^[X[USVS%S _aVWd`[VSVWUa_a
g_ ?MBHLcgW fWhW[`zU[a Ua_ ae
[^g_[`[efSe WcgWbWde[efWUa_ S^fW'
dSw}WeSfx Za\W%SXWfS`VaS Ua`VgfS
Vae [`V[hzVgae%Se Ua`UWbw}WeVW
_g`Va WSe WefdgfgdSeVSeaU[WVSVW(
Fa eWgUadSwva%Wefta !baVWdVS
dSlva! Ua_ S Ua`eWc•W`fWSgfa`a'
_[S Va eg\W[fa(9 X[^aeaX[S_aVWd`S
x S X[^aeaX[SVS SgfaUa`eU[y`U[S%Va
eg\W[fabW`eS`fẀg_S Sf[fgVWUdzf['
USV[S`fWVa aTeUgdS`f[e_a Vae eW'
fadWeVa_[`SVae bW^SfdSV[wvaWbW^S
Sgfad[VSVWba^zf[USWdW^[Y[aeS(3 S
W_S`U[bSwvaVa eWdZg_S`a VWegS
_W`ad[VSVW%`S SX[d_SwvaVWA(CS`f(
G 9( Wjb^[U[fS̀WeeWbd[_W[daUSbz'
fg^a ae bd[`Uzb[ae X[^ae{X[UaeVS
_aVW_[VSVW(9z eWSUW`fgSS Ua`e'
U[y`U[SSgf|`a_S Va [`V[hzVgaUa_a
S ad[YW_STea^gfSVa Ua`ZWU[_W`fa
WVSSwva(Fg_S bS^ShdS%eva hSAa'

dWeWUSfWYad[SecgWegefW`fS_ a [`'
V[h[VgS^[e_a%fS[eUa_a4 S fWad[SVa
Ua`fdSfa%S [YgS^VSVW%S ^[TWdVSVW%S
g`[hWdeS^[VSVW%S fa^Wdu`U[S%S bda'
bd[WVSVW(Ge Xg`VS_W`fae VWfS[e
hS^adWeeva S dSlva%a [`fWdWeeWWS
XW^[U[VSVW(G [_bSUfa eaTdWS dW^['
Y[va%WebWU[S^_W`fWeaTdWa ;d[ef[S'
`[e_a% bdaVgl[g S Vgb^SSf[fgVWVW
dW\W[wvaag VWdWX~Y[àg_S Xx
bd[hSf[lSVS(

Fg_ eWYg`VaUSbzfg^a%dWfa_S
a X[`S^ Va USbzfg^a S`fWd[ad%
SbdaXg`VS`Va Se fW`fSf[hSe
[^g_[`[efSe VWeS^hSdS dW^[Y[vaWS
fWa^aY[S(G US_[`Za VS `ahS fWa^a'
Y[S`S =gdabS Xa[VWfWd_[`SVabW^S
JWXad_ScgW`va e[Y`[X[Uagea_W`'
fWg_S Udzf[USs Sgfad[VSVWVWJa_S%
_Se fS_Tx_ Ua`fd[Tg[g bSdS g_S
Sf[fgVWeWUg^SdW[`V[h[VgS^[efS(G
Webzd[fa[^g_[`[efS W`Ua`fdSegS Wj'
bdWeevadW^[Y[aeS_S[e ^zV[_S `a
VWze_a4g_S dW^[Y[vadSU[a`S^%bdWe'
U[`V[`VaVSeXa`fWeVSJWhW^Swva(=^W
_S`fx_ S Wj[efy`U[SVW<WgeUa_a
Wj[Yy`U[SVS bd{bd[S Uae_a^aY[S
`Wifa`[S`S WVSdWS^[lSwva_adS^ Va
eWdZg_S`a( 3 g_ <Wge !_adW
YWa_Wfd[Ua!%V[efS`fWVa <WgeTzT^['
Ua%Ud[SVad%^[hdW%dWhW^SVad(ES[e cgW
`WYSdS <Wge' a VWze_àva a bdW'
fW`V[S'% fdSfShS'eWVWdWVgl[dS dW'
^[Y[va%egTef[fg[`Va S UdW`wSbW^S
UWdfWlS%a Ud[fxd[aVWSgfad[VSVWbW^a
Webzd[faVWbWecg[eS%a Ua`fW~VafdS`e'
UW`VW`fWbW^aehS^adWe[_S`W`fWèS
dSlva VWfaVa eWdZg_S`a( LWd_[`S
a USbzfg^a%e[fgS`VaSbae[wvaVWCS`f
Ua_a X[_Va US_[`Za dSU[a`SV̂a Ua'
`ZWU[_W`faVW<WgeWSTd[`Vaa VS
WjbWd[y`U[S_adS^(

Fa fWdUW[daUSbzfg^a%a 9( ShS`'
wSS dWX^Wjva%WefgVS`Vaa XW`|_W'
`a VS_g`VS`[lSwva VSdW^[Y[ae[VS'
VW(LdSfSVa fW_SSeeSl VWTSf[VaVS
eWUg^Sd[lSwva(HSdfWVSeU[`UaV[ef[`'
w}WeVa Ua`UW[faVWeWUg^Sd[lSwva
Ua`Xad_WD( KZ[`Wd%[`e[ef[`Va `S
UdWeUW`fWh[`Ug^SwvaZ[ef{d[USW`fdW



/ dW^[Y[vaWUg^fgdS%Ua_ S bdaYdWee[hS
Z[efad[lSwvaW_g`VS`[lSwva VS dW'
^[Y[ae[VSVW(G !UaY[fa USdfWe[S`a!
SUW^WdSfS b̂daUWeea(G 9( eWYgWScg[
bWecg[eSeZ[efad[aYdtX[USecgWSUW`'
fgS_ a hz`Ug^aVa _aVWd`a bdaUWe'
ea VWeWUg^Sd[lSwvaUa_ ae Ua`fW~'
Vae VS fdSV[wvaUd[efvW`va fS`fa
Ua_ a Zg_S`[e_a dW`SeUW`f[efS(
<WeUdWhWS fdS\Wf{d[S fW{d[US
eWUg^Sd[lSVadS%dWUaddW`VaS <WeUSd'
fWe%se dWVgw}WeVS_aVWd`[VSVW%Sa
[_bSUfa Va Ua`UW[faVWbdaYdWeea%
Sa bW`eS_W`faZWYW^[S`abSdSS`g`'
U[Sdg_ USbzfg^aeWYg[`fWeaTdWSe
`WUWeetd[Se_adfWeVW<Wge(

<WV[USa cgSdfa USbzfg^ase VgSe
hWdfW`fWeVS _adfW VW<Wge(A`[U[S
Ua_ S eaU[a^{Y[US(Ny'S Ua_a Ua`'
eWc•y`U[SVS [_bae[wva VS dSlva
fxU`[Ua'[`efdg_W`fS^eaTdWS dSlva
_adS^( G bdaYdWeeafxU`[UaWa bW`'
eS_W`fa U[W`fzX[UafdS`eXad_S_ S
h[eva Va _g`Va( LS`fa OWTWdUa_a
S =eUa^SVW>dS`]XgdfS`S^[eSdS_a
XW`|_W`aVWeeSg`[^SfWdS^[lSwvaVS
dSlva [^g_[`[efS `S V[dWwvaVS
[`efdg_W`fS^[VSVW(<WeeSh[eva dWeg^'
fS g_S [`Wh[fthWŴ̀WUWeetd[S_adfW
VW<Wge%\t cgW`va eẀ WUWee[fSVW
`W`Zg_ <Wge \gef[X[USVad W
^WY[f[_SVadVae XW[faeZg_S`ae( Ge
fW{^aYae VS eWUg^Sd[lSwva%<(
:a`Z}XXWd%>( ?aYSdfW Ẁagfdae%VW'
eW`ha^hWdS_g_S fWa^aY[S̀S ^[`ZS
VSSgfa`a_[S VSUd[Swva%Va e[^y`U[a
VW<Wge%Va fWefW_g`Zah[ha VaUd[e'
fva(9 fdS`eUW`Vy`U[SVW<WgeeWVWhW
TgeUSd̀S [_S`y`U[S Va _g`Va(

9 X[^aeaX[SVS _adfWVW<WgeeW
VWeW`ha^hẀa eW[aVS WecgWdVS
ZWYW^[S`S%`ae _WefdWeVS egebW[fS(
<WXW`V[S'eWg_S !egbdWeeva V[S'
^xf[US!VS dW^[Y[va`a eW`f[VaVŴ ['
cg[VSwva( D( >WgWdTSUZeWfad`S
bSdSV[Y_tf[Uà WeeSWeUa^S(A`hWdfW
ae baefg^SVaeVa [VWS^[e_a%bSdf[`'
Va Va WgdWSêW`ezhW^%dWVgl[`Vaa
eaTdW`SfgdSŝ `SfgdWlS%a fdS`eUW`'

VW`fWSa [_S`W`fW(=`Ua`fdS_ae a
S`fdaba^aY[e_a SfWg(

Fa USbzfg^acg[`fa%a 9( fdSwSa
[f[`Wdtd[aVS_adfWVW<Wges _adfW
Va Za_W_( G S`~`U[a VS _adfW
<WgefW_ Vgb^SXSUW(<Wg_ ^SVa%
Xa[`WUWeetd[SbSdS STd[dWebSwaSa
eWdZg_S`a bSdS Wj[ef[dUa_a fS^%
bSdS Seeg_[d egS _S[ad[VSVW5Vag'
fda ^SVa%Ua`Vgl[g fS_Tx_ S g_
`[z^[e_a cgW fWd_[`ag `S bd{bd[S
_adfW Va Za_W_( G eWdZg_S`a
W`XdW`fSa Vgb^a US_[`Za Va hSl[a
ag VS Sgfa'SX[d_Swva(

=_ USbzfg^aeWYg[`fW%a 9( e[fgS
a ;a`Uz^[a NSf[US`a++̀ a eWgWeXad'
waVW_aV[X[USdS Sf[fgVWVWVWXWeS
WdW\W[wvah[YW`fẀS AYdW\S%`ae ex'
Ug^aeS`fWd[adWe%VWh[VSWebWU[S^_W`'
fWSa ;a`Uz^[a NSf[US`aAWse SfgS'
w}WeVae HSbSe VS WdSb[S`S%W_
dW^SwvaSa bda\WfaW_S`U[bSVad VS
_aVWd`[VSVW(G ;a`Uz^[a NSf[US`a
++e[Y`[X[Uag%bW^Sbd[_W[dShWl%̀S
AYdW\S;Sf{^[US% S Seeg`wva VS
_aVWd`[VSVWW_ faVS egS Ua_b^W'
j[VSVW(9 AYdW\SeS[Va ;a`Uz^[a Ua_
u`[_a VWW`XdW`fSdg_S dWX^Wjva
eaTdWS e[fgSwvaVa _g`Va WeaTdW
a eWdZg_S`a `WeeẀaha Ua`fWjfa
e{U[a'Ug^fgdS^%`va e{ `a `zhW Ŝ`'
fdaba^{Y[Ua%eaU[a^{Y[Ua%Ua_a fS_'
Tx_ s ^gl VSJWhW^Swva(G 9( XS^SVW
g_ !=Ug_W`[e_a VS_aVWd`[VSVW!(

Fa W`fS`fa%S _aVWd`[VSVW%W^S
_We_S%\t aUg^fShS%W_ X[`eVS Vx'
USVSVW0*%S XdSY_W`fSwvaag S
VWe[`fWYdSwvaVSdSlva W__~^f[b^Se
Xad_Se(9 _aVWd`[VSVWVWba[eVW
02 bWdVWegSe W`WdY[Segf{b[USe%
VW[jS`Va a ;d[ef[S`[e_a eW_
V[S^aYS`fW(=efS cgWefva aUgbS a
USbzfg^aexf[_a W_ cgWa 9( WefgVS
SbSeeSYW_VSUd[eWVS_aVWd`[VSVW
Sa b{e'_aVWd`a( 9fx Scg[ a 9( bdW'
bSdag a ^W[fadbSdSW`fW`VWd< fW_S
UW`fdSV̂a ^[hda%S WjbWd[y`U[SVW
<Wge`S b{e'_aVWd`[VSVW(Ge USbz'
fg^ae X[`S[e%exf[_a Wa[fSha%Ua`ef['



fgW_ ae _S[e [`fWdWeeS`fWeWegYWe'
f[hae Va ^[hda(

HdaUgdS'eW% Sz% VWX[`[d S
_aVWd`[VSVWS bSdf[dVWfdyeba`fae
VWh[efS4VS USfWYad[SVWS`t^[eWe{'
U[a'WUa`|_[US#_aVWd`[lSwva%dSlva
[`efdg_W`fS^$%VS USfWYad[SX[^ae{X['
Ua'U[W`fzX[USWZ[ef{d[US#[^g_[`[e_a$%
WVS USfWYad[SWefxf[Ua'Ug^fgdS^#_a'
VWd`[e_a$bSdSW`fvaW`fW`VWdSb{e'
_aVW_[VSVW(

=_ eWYg[VS%Wjb}W_'eWTdWhW'
_W`fWfdye SgfadWe' H( :WdYWd%H(
Jaee[ WE( OWTWdUa_ S^Yg_Se aT'
eWdhSw}WeVS =eUa^SVW>dS`]Xgdf'
Ua_a _aVW^aeV[XWdW`fWeWe[Y`[X[US'
f[hae bSdS W`fW`VWdae bdWeegbaefae
VS _aVWd`[VSVW(= bSdS _W^ZadUS'
dSUfWd[lSdS b{e'_aVWd`[VSVW%bdae'
eWYgWa 9( egS dWX^Wjva%Ua_ Sba[a
W_ [`fg[w}WeVWLZ( CgZ`%S`S^[eS`'
Va S Ud[eWVS_aVWd`[VSVW(;d[eWZ[e'
f{d[US S Wj[Y[d _gVS`wS VW
bSdSV[Y_S( Ny S b{e'_aVW_[VSVW
_W`ae Ua_a g_ e[`S^ U^SdaVWX[_
VWg_S Ud[eWVa cgWUa_a e[`fa_S
VWWefSd'eẀa _W[a VWg_S WfSbSVW
fdS`e[wva(Aefax%bWdUWTW'eW_S[e S
`WYSf[h[VSVWVS_aVWd`[VSVWVa cgW
eWbdab}W g_ bSdSV[Y_ScgWS eg'
bWdW(AefabWd_[fWV[hWdeSe[`fWdbdW'
fSw}WeVS b{e'_aVWd`[VSVW4Ua_a
bdaUWeea[`SUSTSVaag `va Ua`U^g'
zVa VS _aVW_[VSVW #@STWd_Se$%
Ua_a dW\W[wvaVS _aVWd`[VSVW
#DkafSdV$%Ua_a VWeUa`efdgwvaVS
dSU[a`S^[VSVWfafS^[lS`fW_aVWd`SW
[`zU[a VWbdaUWeeaVWbWdVSVWeW`'
f[Va #:SgVd[^^SdV$%Ua_a [_bg^ea
bSdS S SgfafdS`eUW`Vy`U[SVS dSlva
#OW^^`Wd$(HdWVa_[`S%badx_% S
bWdebWUf[hSVWbWdUWTWd`W^Sg_
USdSUfWdW_[`W`fW_W`fẀWYSf[ha%
S`|_[Ua( ;addW'eW%W`fva%a d[eUaVW
fdS`eXad_Sd S S`a_S^[S W_ `aha
bSdSV[Y_S(

G ~^f[_a USbzfg^a%W_TadSTdW'
hWW_ dW^SwvaSa faVa Va ^[hda%̂ZW
VWga fzfg^a(q g_S dWX^WjvaeaTdWS

baefgdS V[S`fWVSb{e'_aVWd`[VSVW
bad bSdfWVWS^Ygx_ cgWUdy(

9 b{e'_aVWd`[VSVẀae VW[jS̀a
^[_[Sd VWg_S Vgb^S baee[T[^[VSVW4
ag bWdVWd'eW`a `[[^[e_a bad USgeS
VSXdSY_W`fSwvaVShWdVSVW' g_S
fW`fSwvaVWfafS^[VSVẀWYSf[hS' ag
XSlWd[`Ugde}Wèa VWeUa`ZWU[Va%`a
_[efxd[a%WefSTW^WUW`Va`ahS dW^Swva
W`fdWXxWdSlva( AeeaeWfad`S baeez'
hW b̂ad USgeSVS e[fgSwva VW!XdS'
cgWlS VS dSlva!%VWd[hSVSVWg_S
USdy`U[SVWUWdfWlSeSTea^gfSe( 9a
b|d ^[_[fWse bdWfW`e}WefafS^[lS`fWe
VS !dSlva [^g_[`SVS!% S b{e'
_aVW_[VSVW STdWWebSwabSdS a
LafS^_W`fWGgfda%Ua_a bd[`Uzb[a
bdWeW`fẀW^S%baefa VWeUa`ZWU[Va%W
`va Ua_a abaefa ag WjfdW_aS W^S(
<WefSeadfW%x baeezhWV̂WXW`VWdg_S
![^gefdSwva!cgW[`fWYdWS dW^[Y[vaVW
_S`W[dS `ahS( 9 [`USbSU[VSVWVW
[^g_[`Sd S fafS^[VSVWVS dWS^[VSVW
VW[jSWebSwabSdS g_S S^fWd[VSVW
dSV[US^%[`WXthW^%[`SbdWW`ezhW^(

;a_ WXW[fa%eWS XadwSVS dSlva
_aVWd`SWdSS ~`[USh[S VWSUWeeaSa
[`X[`[fa%S egS XdScgWlSbaVWbWd_[f[d
agfdSe Xad_SeVW[`fW^[Y[T[^[VSVWcgW
XShadWwS_S Wb[XS`[SVS dWS^[VSVW
V[h[`S( G cgW bSdWU[SW_bWU[^Za%
fdS`eXad_S'eWW_ `ahS baee[T[^[VS'
VW(G WeXadwaVWUa`UW[fgSdS <Wge
^Whag%̀a Xg`Va%s bd{bd[S _adfWVW
<Wge(Had[eea%U[fS`Va)%E( ESd[a`%
SX[d_S cgW S Z[ef{d[S Va SfWze_a
_aVWd`a x%W_ YdS`VWbSdfW%S Z[e'
f{d[S Va SfWze_aUa`UW[fgS^(9 b{e'
_aVWd`[VSVWhS[ `S V[dWwvaVẀva
aT\Wf[hSdWUa`UW[fgSdS <Wge%_Se
`S fdSV[wva_zef[Ua'Ua`fW_b^Sf[hS(
<Wge`va eWaXWdWUWUa_a aT\WfaVW
h[eva%_Se Ua_a S^Ygx_ W_ `{e(

Fa W`fS`fa%eWeWcgWdVSdg_S
dWebaefS fWa^{Y[USUd[efv s b{e'
_aVWd`[VSVW%`va eWbaVWVW[jSd'eW
Ua`X[`Sd s bgdS Ua`fW_b^Swva'
[`fWd[ad[VSVW%WecgWUW`Vaa bdaUWe'
ea ZWd_W`ygf[UaVS HS^ShdSWS V['



_W`eva bdaXxf[Ua'eaU[S^(<Wge `va
Ua_g`[US SbW`SeUa`fW~Vae_Se S e[
_We_a bad _W[aVSHS^ShdS(=efS`va
baVWeWdVWeUSdfSVS(LdSfS'eWVWg_S
dW'e[Y`[X[USwvaWdW'e[_Ta^[lSwvaVa
V[h[`a cgWUa^aUSS bdtj[e VSXxWVa
S_ad Ud[efvaUa_a W[ja UW`fdSV̂W
[`fWdbdWfSwvaVS HS^ShdSVW<WgeW
VS =eUd[fgdS(

a 9( Sba`fS S^Yg_Se USdSUfWdze'
f[USebSdS a XS^SdVW<Wge `S b{e'
_aVWd`[VSVW(LdSfS'eWVWg_ `aha
f[ba VWZWd_W`ygf[UScgW ^WhSW_
Ua`e[VWdSwvaa ba^[UW`fd[e_afWa^{'
Y[Ua'WU^We[S^%a USdtfWd!Zg_[^VW!VS

XS^SeaTdW<Wge%g_ eg\W[faVW_S['
ad[VSVW%S bdWeW`wSSgeW`fWVW<Wge(

3 g_ ^[hda cgWSTdWWebWdS`wSe
`g_ _a_W`fa VWfS`fS VWUWbwva%
UWf[U[e_aWVWeUdxV[fa%YWdSVaebad
g_S b{e'_aVWd`[VSVW US`eSVS W
bW^àWa^[TWdS^[e_aeW_XgfgdabSdS
ae baTdWeW_SdY[`S^[lSVae( G 9(
dWfa_SS bWdebWUf[hSbdaXxf[US%̀va
eW^[_[fS`Va Sa ^SVa SbaXtf[Ua VS
fW`Vy`U[Sb{e'_aVWd`S VS fWa^aY[S(

;9JJ9KIM^DD9%>WVWd[Ua41; 4EK; 6CJN?R;%9bSdfWebSdS g`S 9`fdaba^aYzS VW[
HaTdW(EWVW^^z`%HdW`eS;dWSf[hS%+331%,! WV[U[{`(+31bb(%,+%, j +. U_( ;a^(
<aUg_W`fS ;a^a_T[S( AK:F 3/2'3,0-',,'.

HagUS YW`fWbaVWWeUdWhWdg_
^[hdaUa_a WefW(HadVWfdteVW^W%`va
Wefva^a`Yae S`ae VWbWecg[eSSUS'
Vy_[US%_Se g_S WjbWd[y`U[SVW-/
S`ae VWh[VS `g_ TS[ddababg^Sd%
W_ bdaXg`VS [`eWdwva(;a_ WXW[fa%
>( ;SddSecg[^^Sx g_ eSUWdVafWcgW
_adS W_ EWVW^^z`%W_h[VSVWW`ad'
_W VWeba\S_W`fa% VWbdaXg`VS
e[`fa`[S Ua_ ae ZST[fS`fWeVWg_
TS[ddaegTgdTS`a VSU[VSVW(N[hWVa
fdSTS^ZaSdfWeS`S^%Ua`V[h[V[`Va'a
Ua_ \ahW`e fdSTS^ZSVadWe%̀g_S
XdSfWd`[VSVWWeb[d[fgSŴ_SfWd[S^(

FWeeŴ[hda%W^WcgWdegbWdSdS^'
Yg`e bdWUa`UW[faeSddS[YSVaèS Ug^'
fgdS aU[VW`fSêaTdWa baTdWWegS
Ua`V[wvaZg_S`S( Had [eea%fW_ fz'
fg^a fva WjbdWee[ha4!9 agfdS d[cgW'
lS! cgW%̀a Xg`Va%x g_S ^W[fgdSVS
!S`fdaba^aY[S Va baTdW!(IgWd [dSfx
Sa bdaXg`Va Va eWdWWj[ef[dVa ba'
TdWWVWeUaTd[d%Sz%egSe d[cgWlSeW
XdScgWlSeUg^fgdS[e(La_S V[efu`U[S

VWg_S S`fdaba^aY[S X[^ae{X[USW
SVafSg_S ^W[fgdSS`fdaba^{Y[USWj[e'
fW`U[S^%\t cgW`va Ua`e[VWdSa baTdW
Ua_a bdaT^W_SS eWdfdSfSVa%_Se
Ua_a _[efxd[a VWcgW_ eWSbdaj[_S
Ua_ dWebW[fa%eWYg[`Vag_S U^tee[US
V[ef[`wva VW?( ESdUW^(Had VWfdte
Va baTdW%̀a fWefW_g`Za VWg_
eW`Zad [_[YdS`fW S`f[acgW`a% Weft
g_ eWdZg_S`a eW_ dSzlWe(M_S
S`fdaba^aY[S Wj[efW`U[Sb̂WdYg`fS4
bad cgW WUa_a S^Ygx_ h[hWegS
Wj[efy`U[S bSdS cgW eWe[`fS eW_
dSzlWe8IgW h[eva Va Za_W_ baTdW
egdYWVWegS Wj[efy`U[SUa`UdWfS8

9a bdWfW`VWddWeba`VWds bWd'
Yg`fS !IgW_ x a baTdW!%dWfa_S
g_S V[eUgeeva[`fWd_[`thW^̀a _g`'
Va SUSVy_[UaW`a VSbSefadS^(HSd'
fWVSe[_b^WeW[_WV[SfSUa`efSfSwva
Ua_g_ VWcgW!baTdWx a cgWUSdW'
UWVWTW`e_SfWd[S[eag a cgWeW`fW
Se USdy`U[SeVWTW`e_SfWd[S[e!#-,$(
<WeVWWefWVSVaTte[Ua%S`S^[eSVa[e



Ua`UW[faeVWbaTdW4a Ua`UW[faU^te'
e[UaVWbaTdWVWad[YW_Wgdabx[SW
a Ua`UW[faSfgS^VWbaTdWVWad[YW_
^Sf[`a'S_Wd[US`S(

HSdS a Ua`UW[faWgdabWg!eWd
baTdW!x g_S VWeYdSwS%S^Yà WYSf['
ha%S^Ya_Sg( HadfS`fa%faVa a We'
XadwaUa`e[efWW_ WefgVSdSe USgeSe
VS Ua`V[wvaVWbaTdWbSdS VWTW^t'
ASe(=_ ~^f[_S S`t^[eW%WeeSeeWdW'
VglW_ Sa VWef[`a%s `SfgdWlSag S
<Wge(9`fWe VWfgVa%S baTdWlSeW
Wjb^[USbW^S_t ha`fSVWVae d[Uae%
bW^SbdWYg[wSVae baTdWeag bW^a
e[efW_SeaU[S^(=eeSUa_bdWW`evaVW
cgWeWdbaTdWx S^Ya_Sg%VWfWd_['
`S Se Sw}WecgWeWfy_ W_ dW^SwvaS
W^W(G fdSTS^ZaUa_ ae d[Uaeh[eS S
cgWW^WeS\gVW_ae baTdWe(=_ dW^S'
wvaSa baTdW%bdaUgdS'eWegS bda_a'
wva WWVgUSwvabSdS cgW eS[S VS
baTdWlS(=_ dW^SwvaSa e[efW_Sea'
U[S^%̂gfS'eWbad egS fdS`eXad_Swva(

3 hWdVSVWcgWZt g_S hS^ad[lS'
wva Va baTdW(ESe WefSeWXSl%̀va
W`cgS`fa W^Wx baTdW%_Se%SbWeSdVW
eWdbaTdW%W^Wx bWeeaSZg_S`S%S_S'
Va WcgWd[Vabad <WgeW%eaTdWfgVa%
bad USgeSVWBWege;d[efa%cgWeWXWl
baTdWWeW[VW`f[X[UagUa_ W^W#Ef ,/$(
@t hS^ad[lSwvaba^zf[USW`cgS`fa eg'
\W[fafdS`eXad_SVadVSZ[ef{d[S(

=efWf[ba VWUa`UW[faVWbaTdW
YWdagg_S exd[WVWSf[h[VSVWeVW
TW`WX[Uy`U[SWWVgUSf[hSeW_dW^Swva
Sa baTdW%VWSbW^as Ua`hWdeva%dWe'
bW[faSa d[Ua%WdWha^gU[a`td[Sèa
US_ba eaU[S^(@a\WfaVSe W`fdSdS_
W_ Ud[eW(HadfS`fa%WeeSUa`UWbwva
VWbaTdW_aefdS'eW [`egX[U[W`fWV['
S`fWVae`ahae cgWef[a`S_W`faecgW
eWXSlW_S bSdf[dVabaTdW%fS[eUa_a%
a baTdẀva VWhWVWeSddS[YSd'eWVW
egS bd{bd[SU^SeeW%VWhWeWda eg\W[fa
VWeWgbd{bd[a VWeW`ha^h[_W`faW
VWhW_S`fWdegS bd{bd[S[VW`f[VSVW
VWbaTdW(9^x_ V[eea%x [`SUW[fthW^%
badcgW`WYSSa baTdWegS [VW`f[VS'

VWWSbdWeW`fS[_b^[U[fS_W`fWa d[Ua
Ua_a _aVW^aVWeWdZg_S`a(

G Ua`UW[faVWbaTdW%cgWa 9(
VWeW`ha^hW%Ua_a XdgfaVWegS Wj'
bWd[y`U[SWcgWUa`e[VWdSScgW^WVS
h[eva ^Sf[`a'S_Wd[US`S%hS[ `agfdS
V[dWwvaTW_ V[XWdW`fW(9bdWeW`fSa
!eWdbaTdW! Ua_a g_S dWS^[VSVW
Ua_ egS Vgb^SXSUWbae[f[hS Ẁ WYS'
f[hS( HSdfWVa _We_a VSVaTte[Ua
VWcgWeWdbaTdWx USdWUWdVWTW`e
_SfWd[S[eag eW`f[dSeUSdy`U[Se(9fd['
Tg[ S WeeSUa`V[wva%GVHNF JN;EC@C$
=;MCOHFHK;E#Ua_a a Ua`UW[faU^tee['
Ua%g_ _Se NF JN;EC@C=;MCOH?PCLM?G$
=C;E%9z WeftfaVSS `ah[VSVWWV[XW'
dW`wS(KWdbaTdW`va x g_S Ua[eS
`W_ TaS%̀W_ _t% _Se g_ e[_b^We
VSVaVS Wj[efy`U[S(

Had[eea%a bd[_W[daba`fa x Ua`e'
fSfSdUa_a g_S bWeeaSbaTdWa^ZSS
dWS^[VSVW%cgWWjbWd[y`U[SeXSl%Ua_a
eW`fWSe Ua[eSe%cgWh[eva VW_g`Va
fW_WfU(9ee[_%bad Wj(%̀va bWdUWTW
a fdu`e[faVS_We_S _S`W[dSg_ cgW
fW_ USddaWg_ agfda cgW`va fW_(

9`fWeVWfgVa%S baTdWlSfW_g_
^SVaVWVWefdg[wva%VWVWfWd[adSwva
Wj[efW`U[SŴUg^fgdSV̂S bWeeaS(LS^
dWS^[VSVWx [`eWbSdthWV̂SbaTdWlS%
_Se `va eW[VW`f[X[USUa_ W^S(9
dWX^WjvaVa 9( Ua_WwS%`va V[lW`Va
cgWS baTdWlSx g_S dWS^[VSVW_t%
We[_ cgW`a baTdWZt%bad USgeSVS
baTdWlS%g_S VWefdg[wvaXze[US%bez'
cg[US%Ug^fgdSŴWefSx _t( G [_'
badfS`fWx S`S^[eSdSe Ua`eWc•y`U[Se
VSeUSdy`U[Se%a cgWUSdSUfWd[lSa eWd
baTdW(AeeafdSl Ua`eWc•y`U[Se`a
dW^SU[a`S_W`faUa_ ae baTdWe(

G 9( SbdWeW`fSg_S [_SYW_
bae[f[hSVa baTdW%Sa dWUa`ZWUWdcgW
fW_ S^Yabd{bd[a4h[eva VW_g`Va%
fSdWXSeVWegbWdSdegS bd{bd[S VWe'
fdg[wva(Fva eWVWX[`Wa baTdWbW^S
USdy`U[S%_Se bW^acgWx( =_ eWYg`'
Va ^gYSd%eWYgW'eWcgW `[`Ygx_



baVŴ [TWdfSda baTdW%\t cgWW^Wx a
~`[Ua cgWbaVWVWeUaTd[da bd{bd[a
hS^adW^gfSdUa`fdSegS VWefdg[wva(
LdSTS^ZSdUa_ a baTdWe[Y`[X[US
TgeUSdcgWVWeW`ha^hSegS bd{bd[S
h[eva VW_g`Va W^gfWUa`fdS egS
VWefdg[wvaS bSdf[dVẀahSe Sf[fg'
VWe4VSd bd[ad[VSVW s dW^Swva
[`fWdbWeeaSV̂WdWebW[fa%hS^ad[lSwva
WUa_bdWW`evaVa baTdW%W`XdW`fSd
S cgWefvaVSe `WUWee[VSVWeTte[USe
\t cgWS XS^fSVWea^gwvabSdSW^Sex
S^Ya_Sg W_e[%V[ef[`Yg[dW`fdWVSd
#V[efu`U[S aT\Wf[hS$ W bSdf[^ZSd
#W`ha^h[_W`fa bWeeaS^$%W_ USea
WjfdW_aVWeaTdWh[hy`U[SSY[deW_
bWdYg`fSd `SVS%S bSdf[d VWeeS
Ua`UWbwvàahS Va baTdWW`fW`VWd
a d[UaWg_S h[eva VWbaTdWcgW[`'
fWYdWfaVSe Se Xad_Se VWbaTdWlS
#_SfWd[S^%Ug^fgdS^%Zg_S`S% _adS^%
[`fW^WUfgS^WfU($(G 9( aTeWdhScgWa
XSfaVWeWdd[Ua[_b^[USg_S h[eva
VW_g`Va Ua_ hS^adWeWS`f[hS^adWe%
cgWVWhW_eWdS`S^[eSVae%W`ha^hW`'
VafS_Tx_ W^W_W`faeVWefdgf[haeVS
bWeeaSZg_S`S%fS[eUa_a%WYaze_a%
aU[ae[VSVW%VWebdWlaWWecgWU[_W`'
fa Va agfda WfU(

;a`U^g[`Va WeeWUSbzfg^a_S[e
ad[Y[`S^WegYWef[haVa ^[hda%a 9(
V[l cgWfS^ `aha Ua`UW[fabWd_[fW
VWha^hWdSa baTdWegS [VW`f[VSVWW
V[Y`[VSVW%dWeba`VWSae `ahae
cgWef[a`S_W`fae^WhS`fSVaèa fdS'
TS^ZaUa_ a baTdWWbWd_[fWUa_'
bdWW`VWdS e[fgSwvaVae cgW`va eva
baTdWe%[efa x%Va eWdZg_S`a W_
YWdS^(

Fg_ agfda USbzfg^a%a 9( S`S^['
eS a _g`Va Va baTdẀSe egSe bd[`'
U[bS[e USdSUfWdzef[USe4eW`f[Va VW
YdSfg[VSVWWXWefS%SUW[fSwvaVSdWS'
^[VSVW%eW`f[Va Va agfda WVWeeW
Ggfda cgWx <Wge%aTef[`Swva%eW`f['
Va Va Ua`UdWfaWVa [_WV[Sfa(<W
_S`W[dSegYWef[hS%a 9( SbdWeW`fSS
XSUWbae[f[hS #hS^ad$W`WYSf[hS
#S`f[hS^ad$VWeeSeUSdSUfWdzef[USe(

Bt VWeVWa [`zU[a%a 9( See[`S^ag
S XSUWVWefdgf[hSVa eWdbaTdW(<WV['
USW`fva SYadSfaVa g_ USbzfg^aS
[eea%VWeUdWhW`VaW_cgWUa`e[efWfS^
VWefdg[wva%egSe USdSUfWdzef[USe%egSe
USgeSe%egSe Ua`eWc•y`U[SeWg_
\gzla Udzf[Ua(<WeUdWhWS VWefdg[wva
Xze[USWbezcg[USVSUa`V[wvaVWeWd
baTdW(;SdSUfWd[lS'eWbW^SUa`eU[y`'
U[SVSVa^adaeSWjbWd[y`U[SVWU[`Ua
`vae4 `va eag `SVS%̀va baeea `SVS%
`va hS^Za `SVS%̀va eW[̀ SVS%̀va
fW`Zà SVS(=eeSVWefdg[wvax USgeS'
VSbW^Sbd{bd[S_t ha`fSVWVa d[Ua
WbW^SVa bd{bd[a baTdW%W%eaTdWfg'
Va%bad USgeSVSeWefdgfgdSeeaU[S[e
[`\gefSe( HadfS`fa%̀va hW_ `W_ Va
VWef[`a%̀W_ VS `SfgdWlSW%_g[fa
_W`ae% VW<Wge( LS^ VWefdg[wva
_a^VS g_S egTUg^fgdSVSbaTdWlSW
Wj[YW%badfS`fa% Ua_a S^fWd`Sf[hS%
g_ bda\WfaVWeaU[WVSVWTSeWSVàS
\gef[wSW`S ^[TWdfSwvaWg_ bda\Wfa
bWVSY{Y[UaV[XWdW`U[SVabSdSa baha
baTdWUa_ USdSUfWdzef[USebd{bd[Se(

=_ eWYg[VS%a 9( fdSfSVa Ua_'
bda_[eea Ua_ a baTdW(HSdfWVWg_S
V[ef[`wvaVW=( Eag`[Wd W`fdWUa_'
bda_[eea Ua_a g_S Ua`V[wvaVS
Wj[efy`U[SZg_S`S VWfaVae #eW`f[Va
YWdS^$WUa_a g_ Sfa Seeg_[Va VW
_S`W[dS^[hdWWUa`eU[W`fW#eW`f[Va
Wefd[fa$(KaTUWdfaSebWUfa%faVae We'
fva Ua_bda_Wf[VaeUa_ ae baTdWe%
_Se `va VS_We_S _S`W[dS(<Wba[e
VWSbdWeW`fSddtb[VS f[ba^aY[SVae
Ua_bda_[eeae #Ua_a Sfa WUa_a
Ua`VgfS%WVgUSf[haWV[dWf[ha%ba^z'
f[UaW`a ba^zf[Ua$%[`V[UScgS^ VWhW
eWda Ua_bda_[eea Ua_ a baTdW(
HSdSeWdSgfy`f[Ua%VWhWbSdf[d VS
bWeeaSVa baTdW%XSlW`VaVW^Wa
bdafSYa`[efSVWeWgbd{bd[a VWef[`a%
VW _S`W[dS dWebW[faeS eW_
Sgfad[fSd[e_a WSgfa'egX[U[y`U[S(

>WUZSa ^[hda g_S dWX^Wjva
Ud[efa^{Y[US4Ua_a BWegeh[hWgegS
Ua`V[wvaVWbaTdWWUa_a eWe[fgag
V[S`fWVabaTdW(9`fWeVWfgVa%hS^W
dWY[efdSda XSfa[`WYthWV̂WcgWBW'



ege ^Whagg_S Wj[efy`U[SbaTdWW
W`fdWae baTdWe(3 g_ VSVaS`fda'
ba^{Y[Uàa eW`f[VaVWcgWS baTdW'
lS Xa[S _S`W[dSVWBWegeh[hWdegS
Wj[efy`U[SZg_S`S( ' baTdWlSW_
BWegefW_%badfS`fa% g_S fdzb^[UW
V[_W`eva4S`fdaba^{Y[US%Web[d[fgS^
WeaU[a^{Y[US(' V[_W`eva S`fdaba'
^{Y[USx S _W`ae fdSTS^ZSVS(<Sz eW
eWYgW_SX[d_Sw}WeUa`fg`VW`fWe(
Fa USea VWBWege%S h[VS baTdWx
abwva%YdSfg[VSVW(N[hWg'Ss _S`W['
dS Vae baTdWeWUa_a S h[h[S_ ae
baTdWe(<WeUaTdẀW^Se[Y`[X[USwvaW
g_S exd[WVWhS^adWe(DgfS%badx_%
Ua`fdS S VWefdg[wvaVS baTdWlSWS
VWefdg[wvacgWeaXdWa baTdW(FWeeS
SwvaVWeVWae baTdWeWbSdSae ba'
TdWe%geS _W[aebaTdWe(<WecgS^[X[US
S d[cgWlSUa_a [VWSV̂Wh[VS(BWege
_aV[X[USS e[Y`[X[USwvaVSV[_W`eva
VWefdg[VadSVSbaTdWlS(JWhW^Sg_S
ad[Y[`S^[VSVẀS _S`W[dSVWe[fgSd'
eWV[S`fWVa baTdW%h[hW`VaUa_a
ae baTdWe%W_ ea^[VSd[WVSVWUa_
W^We(;a^aUS Ua_a UW`fdaVWfgVa
h[hWdae hS^adWeVa JW[`a WhS^ad[lS
ae _W[ae baTdWe(

=efWx g_ ^[hda bSdS eWd̂ [VaW
_WV[fSVa(DWhSa ^W[fad̀WUWeeSd[S'

_W`fWS g_ Ua`Xda`faVWh[VS(3 g_
^[hda_[^[fS`fW%̀va `a eW`f[VàWYS'
f[ha bSdf[Vtd[a%_Se `a eW`f[VaVW
cgWdWX^WfWg_S h[VSVWUa_bda_[e'
ea Ua_ a baTdW%h[h[VSVW_S`W[dS
dWX^WjS%Udzf[US%dWS^[efS%Sgfy`f[US%
eW_ [`YW`g[VSVWeda_u`f[USe(

LWjfa U^Sda%V[Vtf[Ua% TW_
WefdgfgdSVa(G ^W[fadbaVW[deWYg[`'
Va TW_S fdS_S VSe[Vx[Se(KWbSdW'
UWg_ bagUa dWbWf[f[ha%`va XSl_S^%
\t cgWeWdhWbSdS[dXSlW`VaUS^SdSe
[Vx[Sè a UadSwvaVa ^W[fad(

LWdWeUa^Z[VaS {f[USS`fdaba^{'
Y[USfdagjWW`ad_Wd[cgWlSWad[Y['
`S^[VSVWS g_ fW_S_g[fa V[eUgf[Va
WVWTSf[Va(GXWdWUWW^W_W`faeUa`'
UdWfaebSdS ShS^[SdUd[f[US_W`fWS
bSefadS^^[TWdfSVadSVaebaTdWe(NS^W
S bW`S^y'^a(

:G=;@9L%OS^fWd%adY(42CMHL? ;KJNXMCIHL>HBHF?F =HGM?FIHKUG?H%HWfd{ba^[e%
NalWe%+33/( +32 ,+ j +-%/U_( AK:F 2/'-,0'+/2*'/

G ^[hda dW~`WUa`XWdy`U[Sebda'
XWd[VSe`ae S`ae VW+33-)+33. `g_S
bda_awva Va A`ef[fgfaBg`Yg[S`a Va
J[a VWBS`W[da%W_ Ua`\g`fa Ua_ a
A`ef[fgfa;g^fgdS^ ;WeYdS`d[a(;a_a
SUa`fWUWUa_ fS^f[ba VWbgT^[USwva%
cgWSYdgbSV[hWdeaeSgfadWe%a Wef['
^a%a hg^fa%a hS^adhSd[S_( Fa W`'
fS`fa%_S[e VS _WfSVWVae fWjfaex
VS^ShdSVa bd{bd[a UaadVW`SVadVS
bgT^[USwva%O( :aWUZSf(=^W%S^x_ VS

Xad_SwvaW_ EWV[U[`S%YdSVgag'eW
`a A`ef[fgfa;( ?( Bg`Y VWQgd[cgW%
KgzwS(Fa bd[_W[dafWjfaeWgVa ^['
hda%W_ Wef[^aUa^acg[S^%Ua_WwSS
dWX^WjvaeaTdWae !Sdcgxf[bae W_['
fae Va _SeUg^[`a! S bSdf[dVWg_S
WjbWd[y`U[SVWV[`u_[US%XW[fSe{
W`fdWZa_W`e%̀g_ ;a`YdWeeaA`fWd'
`SU[a`S^%dWS^[lSVaW_;Z[USYa(LdS'
fS VS cgWefva Va !_SeUg^[`a! W_
dW^SwvaSa _ah[_W`fa XW_[`[efS̀S



/
UZShW\g`Yg[S`S Va !S`[_ge)S`['
_S!( JWUaddWSae _[fae bSdSVWeUdW'
hWdSe baee[T[^[VSVWeVa _SeUg^[`a%
z(W(eWge Sdcgxf[bae( >Sl g_S
!be[Ua_[fa^aY[SVa _SeUg^[`a!( HSdS
[eea% S`S^[eS S Uae_aYa`[S VW
@WezaVaVS XS`fSe[SYdWYS(<Wfx_'
eW`a XSfaVa X[^[UzV[àae _[fae%
Ua_a dWhW^SVadVa _SeUg^[`a( 9e'
bWUfabdWeW`fẀa _[fa VWqV[ba%
_Se _W`ae S`S^[eSVa( 9ba`fS S
[_badfu`U[S VWa Za_W_ fdSTS^ZSd
Ua`eU[W`fW_W`fWegS XW_[`[^[VSVW
[`Ua`eU[W`fW%_S`[XWefSVS `S
Ud[Sf[h[VSVW%[_SY[`SwvaWeW`e[T[^['
VSVW(9`S^[eS fS_Tx_ ae _[fae4 <a`
BgS`%HgWd%fd[U]efWd#W_TgefW[da$%
ZWd{[%a etT[a%WfU(

=_ agfda fWjfa%@WXWefa%a VWge
VSMX=BG?#VWba[eVWdtb[VSeb[`UW^S'
VSe eaTdWV[hWdeSeUa`UWbw}WeVW
_[fa% Sfx_'eW s Ua`X[YgdSwva
SdcgWfzb[USVa VWgebWd[Xxd[Ua`S
adVW_bSfd[SdUSV̂a G^[_ba%S eSTWd
a V[eXad_W@WXWefa%VWehW`VS`Va'
^ZWae W^W_W`fae[^g_[`SVadWeVS
be[Ua^aY[S_SeUg^[`S( Fg_ WeUd[fa
eWYg[`fW%a 9( VWeW`ha^hWa _[fa VW
!9fS^S`fS%S >gY[V[S!%W_ dW^Swva
Ua_ a bdaUWeeaVW[`V[h[VgSwvaVS
_g^ZWd(JWXWdW'eWSa XW`|_W`a VS
!Wjbae[wva!S cgWSe bWeeaSedW\W[fS'
VSe eva egT_Wf[VSe(Fa USea Va
:dSe[^%Zt a Va^adaea WjW_b^aVae
_W`[`ae VWdgS(G 9( b}W'eẀS We'
fW[dS VW E( ES[Wd%geS`Va a
dWXWdW`U[S^S^cgz_[UabSdS [`fWdbdW'
fSd fS[e ez_Ta^ae _[fa^{Y[Uae cgW
W`ha^hW_S 9fS^S`fS(

HdaeeWYg[`Vaa _We_a hW[aVW
dW^SU[a`Sd_[fae WbdaUWeeaebe[Ua'
^{Y[Uae%O( :aWUZSfWefgVSa _[fa
!=dae WHe[cgx ' eaT a ba`fa VW
h[efS VS [`V[h[VgSwvaVa Za_W_!(
;a_WwS Ua_ dtb[Vae fdSwaeeaTdWS
Wha^gwvaUg^fgdSV̂ae !<S[_a`We!(
@t S^Yg_Se [_bdWU[e}WefWa^{Y[USe
`a haUSTg^td[aW`S WjbdWeeva%Sa
dWXWd[d'eWS ;d[efa Ws "Za_aage[S!

VSe HWeeaSeV[h[`Se( G cgW%S^[te%
UaddWeba`VWS g_S _S`W[dŜ W[YSVW
XS^SdVWeeWfW_S( HSdS _W^Zad
[`fW^WUwvaVa _[fa% f[dSVaVS aTdS
VW9bg^W[a%a 9( T[aYdSXS'aW_ ^['
`ZSe YWdS[eWa dW^SU[a`SUa_ egS
aTdS Wa _[fa W_ cgWefva(

!HWdeWgWEWVgeS4G Sdcgxf[ba
VS dWX^Wjva!x agfda WefgVaVWO(
:aWUZSf(9 eSYSVWHWdeWgW`ha^hW
fS`fa a _af[ha SdcgWfzb[UaVa ZWd{[%
Ua_a a Vae Yy_Wae(KWdhWbSdS[^g'
_[`Sd a bdaUWeeaVW[`V[h[VgSwva(
FW^WeWVWhWfdSTS^ZSda Sdcgxf[ba
VSea_TdS( Fa _[fa%SbSdWUW__S[e
gd`S hWla _af[ha VS!Wjbae[wva!W
a VS !Ud[S`wS!(<WeW`ha^hWgd`S dW'
X^Wjvabe[US`S^zf[USVWfS^ZSVSWUg['
VSVaeS(M_ \gzla eaTdWSbWdf[`y`U[S
VWfS[eW^STadSw}Wee{ baVWeWdW_['
f[Va bad WebWU[S^[efSeVa dS_a( @t
W^W_W`faecgW[^g_[`S_ `aeeS dWS'
^[VSVWbe[Ua^{Y[US%_We_a eW_ W`'
fdSd`ae `gS`UWefW{d[Uae(

!Ge _[fae W_ "* :S`cgWfW"VW
HASfva! _WdWUW_fS_Tx_ g_ Wefg'
Va bad bSdfWVWO( :aWUZSf(Fa UW`'
fda Wefta fW_SVa =dae%h[efa eaT S
bWdebWUf[hSVae V[XWdW`fWebWdea`S'
YW`eVa <[t^aYa VWH^Sfva(

M_ ~^f[_a fWjfa Va _We_a 9(
fdSfSVW!9XdaV[fW%S VWgeSVa S_ad!(
LaVa _[fa VẀSeU[_W`fafW_ S hWd
Ua_ S ad[YW_VSUa`eU[y`U[S(FWeeW
USea%9XdaV[fWXS^SVa S_ad cgWSe'
ea_S s Ua`eU[y`U[S%VSdWh[fS^[lSwva
WSfdSwvaVaeabaefae( K[Y`[X[USfS_'
Tx_ a baVWdU[h[^[lSf{d[abW^a:W^a%
\t cgWW^Sx S VWgeSVa S_ad WVSe
X^adWe(=^S dW[`S̀ a WebSwaeSYdSVa
VWUa`\g`wva W`fdWU[h[^[lSwvaW`S'
fgdWlS(G 9( Ua`f[`gS _aefdS`Va
faVSS d[cgWlSe[_T{^[USVWeeW_[fa(

G ^[hdaUa`fx_ agfdae U[`UafdS'
TS^ZaeVWSgfadWeV[hWdeae(@g_TWdfa
:dSYS%VW_S`W[dS _g[fa egU[`fS%
SbdWeW`fSae _[fae VWHda_WfWg%<a_
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Ig[jafW%>Sgefa W;Sd^[fae%a NSYS'
Tg`Va( JW^SU[a`S'ae Ua_ S
_aVWd`[VSVW(@W^azeS;SdVaea VW'
eW`ha^hWa _[fa Va ?dSS^%Ua_a dWe'
baefS bSdSa Za_W_ _aVWd`a(?dSS^
x a hSea eSYdSVaVS r^f[_S ;W[S%
cgW dWUWTWgSe eSYdSVSeYafSe VW
eS`YgWVa KS^hSVad(' '% S`S^[eS'a
W_ VgSe UZShWeVŴ W[fgdSeV[XWdW`'
fWe(Fg_S bd[_W[dS%S ^W`VSVa?dSS^
egdYẀ a Ta\a Va U[U^aSdfgd[S`a(
Fg_S eWYg`VŜW[fgdS%S ^W`VSx _S[e
S`f[YSWdW_a`fS s xbaUSVW;d[efa
ag _We_a s VWKS^a_va( G fWjfa
WefgVSae bd[`U[bS[eez_Ta^ae Sz dW'
fdSfSVaèS Vgb^ShWdeva(' SfgS^[VS'
VWVWfS^_[fa hW_ Va XSfaVWcgW
h[hW_ae g_ _a_W`fa VWTgeUS%VW
Ud[eWWeb[d[fgS^(LS^ W^W_W`fax Xg`'
VS_W`fS^̀a _[fa Va KS`fa ?dSS^(

O( :aWUZSfWefgVaga _[fa VW
!=dae WHe[cgx! `S bWdebWUf[hSVa
_SeUg^[`a( HSg^SH( :aWUZSfa XSl
eaT a ba`fa VWh[efSVS[`V[h[VgSwva
VS _g^ZWd(KgT_WfW'aS g_S S`t^['
eWTW_ VWfS^ZSVSWegYWef[hS(

;Sd^ae '% ;addyS KS^WefS_Tx_
eW VWfx_ eaTdW a bdaUWeea VW
[`V[h[VgSwvaS bSdf[dVa !@[`a VS
Hxda^S!(=efWdW_a`fS S xbaUSebdx'
Ud[efve%_Se S egS hWdevaW_ bdaeS
W`Ua`fdS'eẀa ^[hdaSb{Ud[Xa)MHL>H

)I[LMHEH 8HFX #G '% geS S YdSX[S
La_te% cgW%W_ YWdS^%W_ badfgYg'
ye%̀va x geSVSbSdS a Sb{efa^a$(G
9( VWeW`ha^hWg_S dWX^WjvaeaTdWa
SebWUfaY`{ef[Ua Va _[fa% S_b^[S`'
Va'S bSdS g_S Ua_bdWW`eva_S[e
S_b^S VS Y`aeW(

Ge V[XWdW`fWefdSTS^ZaedW^SU[a'
`S_ ae _[fae Ua_ ae bdaUWeeaebe['
Ua^{Y[Uae%eaTdWfgVabe[US`S^zf[Uae(
GXWdWUWW^W_W`fae[`fWdWeeS`fWebSdS
S egS Ua_bdWW`eva(KgS ^W[fgdSeg'
b}WUWdfSXS_[^[Sd[VSVWUa_ S_Tae
ae _g`Vae VS_[fa^aY[SWVSbe[Ua'
^aY[S(=_ bagUae _a_W`fae% ae Sg'
fadWeS^gVW_S dWS^[VSVWedW^[Y[aeSe
`a Ua`fWjfaVa _[fa( ;STWe[_b^We'
_W`fW V[lWd cgW S =eUd[fgdS
Z[efad[U[lSS^Yg`e_[fae ag ae Seeg'
_W%\t `va Ua_a _[fae% _Se Ua_a
^[`YgSYW_bSdS fdSVgl[ddWS^[VSVWe
Z[ef{d[USeWXSfaedWS[e(M^fdSbSeeS_%
badfS`fa% a u_T[fa VSe h[hy`U[Se
be[US`S^zf[USe%bW^acgS^ ae SgfadWe
eW[`fWdWeeS_̀WeeŴ[hda(;a_ WeeSe
dWeeS^hSe%a ^W[fadbaVWdtf[dSdbda'
hW[faVS ^W[fgdS(

:=JQGK9%JS~^4 .;=?K 8?HEHAZ;BHQ%JWfae%bWdebWUf[hSe%bSdSV[Y_Se(ESVd[V%
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=efŴ [hda`va x `W_ g_S [`fda'
Vgwvas fWa^aY[S%`W_ g_ ^[hdaVW
_WfaVa^aY[SfWa^{Y[US%Ua_a a egT'
fzfg^abaVWd[SXSU[^_W`fWegYWd[d(FS
TSeWVa ^[hda%WefvaSdf[YaeWWeUd['
fae V[hWdeae%S^x_ VS VaUy`U[S%Sa
^a`Ya VWeW[eS`ae(

Fg_S bd[_W[dSbSdfW%a '% SbdW'
eW`fScgSfda TdWhWeWefgVae(LdSwS
dtb[Va WeTawaeaTdWa bWdUgdeaVS
fWa^aY[S̀WeeWexUg^aVWeVWS Ud[eW
_aVWd`[efSSfx a ;a`Uz^[a NSf[US`a
++Ua_ g_ bSdtYdSXaS`Wja eaTdWS
fWa^aY[SWebS`Za^SUa`U[^[SdWb{e'



Ua`U[^[Sd( <Wba[e VW [`V[USd
WecgW_Sf[US_W`fWae XSfadWeX[^ae{'
X[Ua'Ug^fgdS[ecgW[`fWdbW^SdS_S fW'
a^aY[SW`fdWa b{e'YgWddSWa ;a`Uz'
^[a%VWeUdWhW%`Se bWYSVSeVW?(
;a^a_Ta% Se WfSbSeVa VWeW`ha^h['
_W`fa VS fWa^aY[SVWDWvaPAAASa
_a_W`fa Ua`U[^[SdWb{e'Ua`U[^[Sd(
;SdSUfWd[lSa [`fW`fa VWDWvaPAAA%
Ua_ S )?M?FC5;MKCL#VW[`SfgS^%Sa
cgWdWdUa`fdSbadUa_ S`WaWeUa^tef[US
g_ _a_W`fa Ug^fgdS_̂SdUSVabW^a
Webzd[faU[W`fzX[Ua'Wjb^[USf[haWZ[e'
f{d[Ua'VWeUd[f[ha(<Wfx_'eW%W_ eW'
Yg[VS%̀a WefgVaVSUd[eW_aVWd`[e'
fS WVWegSe Ua`eWc•y`U[SebSdS S
fWa^aY[SUSf{^[USW_ fWd_aeVWdWS'
wva%Ua`VW`SwvaWWeXadwaVWbdae'
eWYg[dS^Yg`e VWeWge[`fW`fae bad
_W[a Vg_S !fWa^aY[SVa VWeYW^a!W
VS!`aghW^^WfZxa^aY[W!(=efW~^f[_a
[`fW`fa VWe^aUSa bd[`Uzb[aVSfWa^a'
Y[SVa _SY[efxd[abSdS S dWhW^Swva%
Ua_ g_S Ua_bdWW`evaTzT^[USZ[e'
f{d[Ua'eS^hzX[USW`va VWUa_g`[US'
wva VWhWdVSVWe(9^x_ V[eea%bda'
UWeeS'eWg_ Y[daS`fdaba^{Y[Ua%S^x_
VWagfdSe [`ahSw}WèS WU^We[a^aY[S%
`ae WefgVaeTzT^[UaeW^[f~dY[Uae%`S
fWa^aY[SVa ^S[USfa( G ;a`Uz^[a
NSf[US`a++dWSX[d_SWeeŜ[`ZS(G 9(
fWd_[`S a USbzfg^aSba`fS`Va g_
cgSVdaVẀa_We Vae fW{^aYaeWebS'
`Z{[e WegSe fW`Vy`U[Se%S^x_ VW
[`V[USdSe ^[`ZSe SfgS[e VS fWa^aY[S
`S f[ba^aY[SVWJ( ?[TW^^[`[(

G 9( x g_ WefgV[aeaVW@( VW
DgTSU(<WV[US'^ZWg_ USbzfg^a%Ua`'
e[VWdS`Va'aUa_a g_ bSdSV[Y_Sfz'
b[UaVaNSf[US`a++(9bdWeW`fS'aUa_a
g_ VaeWeXadwae_S[e TW_egUWV[Vae
VWSbdWeW`fSwvaSa Za_W_ VWZa\W
Va UWd`WVS XxUSf{^[US(@(VWDgTSU
baeeg[ a Vgb^aUa`ZWU[_W`fabdaXg`'
Va VS fdSV[wvaWU^We[S^WVS Ug^fgdS
Va _g`Va SfgS^%fW`fS`Va See[_ S
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Ge SgfadWeU[fSVaeeva%W_ YWdS^%
TW_ Udzf[UaeW_ dW^Swvas b{e'
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gfab[e_a Udzf[Ua'eaU[S^%a `[[^[e_a
b{e'_aVWd`a%a `WaUa`eWdhSVad[e_a
Wa Ua`eWdhSVad[e_aXg`VS_W`fŜ[efS
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g_ _ah[_W`fa dW^[Y[aeaW`Y^aTS`fW
WS^fWd`Sf[ha(NW_ egTef[fg[dSe dW^['
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fa% Ua_ S dWS^[VSVW_We_S VS
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Ua`UW[fa_S[e ha^fSVabSdSS V[_W`'
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eva VWg^f[_[VSVW\t bdWeW`fẀS
`aeeS dWS^[VSVW(@t g_ !SYgSdVSd!%
_Se \t bdWeW`fWWeW_bdWS [`fWdbW'
^Sd'`ae(

FS Hd[_W[dSHSdfWVa ^[hda%a 9(
SbdWeW`fS%W_ fdye USbzfg^ae%S
=eUSfa^aY[S:zT^[US(<WV[USVa[e US'
bzfg^ae Sa 9`f[Ya LWefS_W`fa(
9Ua_bS`ZS S ad[YW_Wa VWeW`ha^'
h[_W`fa VS WeUSfa^aY[S̀Se Xa`fWe
\Sh[efS%eSUWdVafSŴVWgfWda`a_[efS%
cgW Ua`VglW_ S g_S fWa^aY[SVS
Z[ef{d[S(KgT\Sl S W^Seg_S Ua`UWb'
wva^[`WSdWfW^Wa^{Y[USVa fW_ba(9
fWa^aY[SVS Z[ef{d[S x g_S Xad_S
W_Td[a`td[SVSWeUSfa^aY[S%egbWdS`'
Va Se dWbdWeW`fSw}WefW_badS[eU[d'
Ug^SdWeVa _g`Va WjfdSTzT^[Ua(9
eS^hSwva\t `va Ua`e[efWW_ WeUSbSd
Va UzdUg^aVa fW_ba%̀W_ VWfy'Aa%
`W_ dWYdWV[dbSdSfdte%_Se W_ VW['
jSd'eWUa`Vgl[d bad W^WbSdS XdW`fW(
LS^_gVS`wS hW_ VSXx̀ S Ud[SwvaW
VS WebWdS`wS`S bda_WeeS(

=_ eWYg[VS%a 9( WefgVSWefS
bda_WeeS `a bdaXWf[e_a W `S
SbaUS^zbf[US(FS bS^ShdSVae bdaXW'
fSe%[`fWdXWdW_fS`fa a W^W_W`faVa
\g[la%Ua_a eaTdWfgVaa XSfaVWcgW
a eW`f[Va~^f[_a VS [`fWdhW`wvaVW
<Wge x S eS^hSwva(FSe e[fgSw}We
_S[e bW`aeSe%AedSWŴjbWd[_W`fSS
WebWdS`wScgW^ZWTdafS VS [`f[_['
VSVWUa_ <Wge%WjbdWeeS̀S Vgb^S
SX[d_SwvaVWcgWBShxx a <WgeVW
AedSW^%WAedSW^x a baha VW<Wge(HSdS
Wjbd[_[d WeeSeS^hSwva%dWUaddWs
[Vx[SVS `ahS Ud[Swvàa LWdUW[da
AeSzSe#Ae0/%+1e$(G bW`eS_W`fab{e'
Wjz^[UaWha^g[bSdSg_S dWXad_g^Swva
VW egS WebWdS`wSW_ fWd_ae
SbaUS^zbf[Uae(Hda^a`YSS WebWdS`wS
Va Ug_bd[_W`fa VS bda_WeeSbSdS
a fxd_[`a VS Z[ef{d[S(

Fg_ eWYg`Va USbzfg^a VWeeS
Hd[_W[dSHSdfW%a 9( SUa_bS`ZS a
bWdUgdeaVSXxVWAedSW^`S h[VSSfx
S SX[d_SwvaVS JWeegddW[wvaVae

_adfae%bSeeS`Va bW^SUa`UWbwvaVa
LB?HE%AedSW^fW_ g_S Ua_bdWW`eva
_g[fa d[USVS!h[VS!%Ua_a XW^[U[VS'
VW%b^W`[fgVWWj[efW`U[S^%XadwS%X[d'
_WlS%eWYgdS`wS%TW_'WefSd%eS~VW(
Fva x g_S Ua`UWbwva_SfWd[S^[efS%
_Se fWa^{Y[US(=^Sx Va_ VW<Wge(
BShxx a <WgeVae h[hae( LS^h[eva
bae[f[hS VS h[VSbad bSdfWVWAedSW^
Ua`V[U[a`S'^ZẀSfgdS^_W`fWS Ua_'
bdWW`evaVS _adfW WVS h[VS bSdS
S^x_ VS _adfW(A`f[_S_W`fŴ [YSVa
S WeeWbdaT^W_S%WeftS cgWefvaVS
dWfd[Tg[wvaUa^Wf[hSW[`V[h[VgS^(9
XxVWAedSWÛa`ZWUWgg_ ^a`Ya bda'
UWeeaVWeVWg_S dWfd[Tg[wvaUa^Wf['
hS `S fWddSSfxS [`V[h[VgS b̂SdSS^x_
VS _adfW Ua_ ae _S[e V[hWdeae
`gS`UWe(G 9( XSlWefgVaVWfS^ZSVa
Vae ^[hdaeTzT^[UaeSfx a egdY[_W`fa
VS Xx̀ S [_adfS^[VSVW#KSTWVad[S$W
`S dWeegddW[wva#<S`[W^%, ESUSTWge$(

G USbzfg^a fWdUW[daeaTdW S
WeUSfa^aY[SVa Faha LWefS_W`fa
W`UWddSWeeSbd[_W[dSbSdfWTzT^[US(
 !" WeUSfa^aY[SW`fW`VW'eWS bSdf[dVa
XSfaVWBWegeS`g`U[Sd cgW S `ahS
[VSVWVS eS^hSwva\t f[`ZS Ua_WwS'
Va( =jbd[_W'a Ua_ S USfWYad[SVW
JW[`a VW<Wge%cgWW^WS`g`U[S W
dWS^[lS(9`fWe VWXad_g^SdegSe Ua`'
U^ge}WeX[`S[eeaTdWWeeScgWefvà S
bWdebWUf[hSVS Ua`ZWU[VSV[S^xf[US
WeUSfa^{Y[USVa !\t! W!S[`VS `va!%
[`V[US ae fdSwaeXg`VS_W`fS[eVS
WeUSfa^aY[SVWBava WHSg^a( Fva
Wj[efẀW_ S fdS`ebSdy`U[SVSdWS^['
lSwva Ua_b^WfSWeUSfa^{Y[USVa JW['
`a ' a _S^%a bWUSVaS VWe_W`fW_
' `W_ S fdS`eXWdy`U[SbSdSa S^x_
' S bdWeW`wSSfgS^VSYdSwSVW;d[e'
fa a `WYS(N[hW_ae%badfS`fa%̀a \aYa
Va dWS^[lSVaW`va'dWS^[lSVa(

9 bSdfWe[efW_tf[USSTadVSae
U^tee[Uae !`ahzee[_ae!4 HSdge[S%
\g[la%dWeegddW[wvaVae_adfae%fdS`e'
Xad_SwvaU{e_[US%h[VSWfWd`S#Uxg$%
_adfWWfWd`S#[`XWd`a$%_adfWWbgd'
YSf{d[a(



a 9 fdSVgl%Ua_ _g[fS XW^[U[VS'
VW%S WjbdWeevaHSdge[Sbad !HteUaS
VS Ud[Swva!(JWhW^Sg_S Ua_bdWW`'
eva bdaXg`VSW_g[fa Ua`eaS`fWUa_
S SfgS _̂W`fS^[VSVWWUa^{Y[US%baefa
`va VWeW`ha^hSfS^SebWUfa(FS Ua`'
UWbwvaVWHSdge[S%eWYgWS bae[wva
_S[e Ua_g_ VWcgW ZShWdt g_
_a_W`fa VWUa`eg_Swva g`[hWdeS^(
Fa W`fS`fa%̀ va hW\acgW fS^ eW\S
`WUWeeSd[S_W`fWg_S Wj[Yy`U[SVSXx%
\t cgWx bW`ethWĝ_S !Ua`eg_Swva
g`[hWdeS^!̀va `a eW`f[Vâ [`WSd_Se
cgS^[fSf[haVWfaVSe Se dWS^[VSVWes
_WV[VScgW USVSbWeeaSUSddWYS
Ua`e[YaS Z[ef{d[SWa Uae_ae( Fva
eWfdSfSVWg_S !_adfW [`V[h[VgS^!
eW_ _S[e%_Se faVS _adfW bWeeaS^
W`ha^hWS Z[ef{d[SWa Uae_ae cgW
`W^SSf[`YWegS Ua`eg_Swva%Ua_a
S^[te a 9( _We_a V[l( LS`fa _S[e
cgWS bae[wva U[W`fzX[US_S[e SUW[fS
Za\WW`fW`VWa bdaUWeeaVa Uae_ae
Ua_a g_ !T[Y TS`Y! cgW VWba[e
baVWdWhWdfWd`g_ !T[Y Udg`UZ!(=
`SVS[_bWVWcgWSa fxd_[`a Va !T[Y
Udg`UZ!eW[`[U[Wagfda !T[YTS`Y!(
FSVS V[eeaSXWfSd[S`aeeS Xx̀ S Ua`'
eg_Swva X[`S^%cgW\t SUa`fWUWg%eaT
UWdfaeW`f[Va%Ua_ S dWeegddW[wvaVW
BWege(

=_ z`f[_S dW^SwvaUa_ S bSdge[S
Wefta \gzla%\t cgWW^S%[`efSgdS`Va
S Ua`eg_Swva Va JW[`a VW<Wge%x
a \gzla bad S`fa`a_te[S( G 9 _ae'
fdS Ua_a fS^ \gzla% VWUa`afSwva
W_[`W`fW_W`fWeS^hzX[US`S =eUd[fg'
dS%Wha^g[gbSdS g_ SebWUfa\gV[U['
S^( ;STW dWUgbWdSd'^ZWWeeSUa_'
bdWW`evaad[Y[`S V̂W[`fWdhW`wvaVW'
U[e[hSVW;d[efa KS^hSVad(HSdSa 9%
a \gzla Ua_a Sgfa\gzla fW_ g_ US'
dtfWd[`fdS'Z[ef{d[UaW`va g_ \gzla
WeUSfa^{Y[Ua(Fa W`fS`fa%fS^hWla 9
`va fW`ZShS^ad[lSVaegX[U[W`fW_W`'
fWSV[_W`evaWeUSfâ {Y[USVae\gzlae
Z[ef{d[Uae%bWeeaS[eWeaU[S[e(= `We'
eWUa`fWjfah[d[S_W^ZadfdSfSdfS_'
Tx_ Va bgdYSf{d[a%a`VWW^WSVcg['
d[d[S_W^ZadUa_bdWW`eva(

(
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=_ USbzfg^aeWYg[`fW%a 9 fdSfS
VS JWeegddW[wvaVae _adfae( JWUa'
^ZWa VSVaTzT^[Ua(' dWeegddW[wva
`va eW dWXWdWS g_S eS^hSwva
VWeW`USd`SVS%`W_ bd[hSf[lSVS%̀W_
e{ VSZg_S`[VSVW%_Se Va eWdZg'
_S`a faVa%VSUa_g`[VSVW[`fW[dSW
VWfaVS dWS^[VSVW(3 e[`|`[_a VW
eS^hSwvaUa`eg_SVS( HdaeeWYgWa
WefgVa%Ua_bg^eS`Va S^Yg`e VSVae
VS HSfdzef[USWVae ;a`Uz^[ae%bSdS
fWd_[`SdUa_ g_S dWX^Wjvae[efW_t'
f[US̀g_S bWdebWUf[hSS`fdaba^{Y[US
WUd[efa^{Y[US(G Xg`VS_W`fa~^f[_a
VS dWeegddW[wvax a bd{bd[a eWdVW
<Wge%<WgeVS h[VS%VWS_ad X[W^%
hWdSl%_S[e XadfWcgWS _adfW(=^W
dWeegeU[fagS BWege%bd[_zU[SVẀae'
eS dWeegddW[wva(<Sz a USdtfWd
Ud[efâ{Y[UaVSdWeegddW[wva(G 9 XSl
^~U[VSUdzf[USs dWW`USd`Swva%VWehW`'
VS`Va'^ZWa bdWeegbaefa_a`[efS W)
ag Sgfa'eS^hSVad(LWd_[`S`Va WeeW
USbzfg^a%dW^SU[a`SS dWeegddW[wva
Ua_ Seb[dSw}WebdaXg`VSeVSebWe'
eaSe bW^S\gef[wSbSdS faVae WbW^S
^[TWdfSwvaVWfaVSeSe S^[W`Sw}We(

G USbzfg^aNAXaUS^[lSS cgWefva
VSFahS ;d[Swva%Ua_a g_ VSVaTz'
T^[UaWUa_a dWUW`fWW`e[`S_W`faVS
AYdW\S`a ;a`Uz^[a NSf[US`a++(<WTS'
fWSe bae[w}WecgWfW`fS_ Wh[fSdae
Va[e WjfdW_aeVa WeUSfa^aY[e_adS'
V[USŴVa W`USd`SU[a`[e_afS_Tx_
dSV[US^%eW\SVWXW`VW`Vag_ [`X^gja
[`V[dWfa#;( Hala$%eW\SV[dWfaVa
Za_W_ eaTdWS `ahS Ud[Swva(G 9(
SUZScgWS eWYg`VSbae[wvadWeba`'
VW_W^ZadSa W`e[`S_W`faVa ;a`'
Uz^[aNSf[US`a ++W%̀WeeWeW`f[Va%
fS_Tx_ Ua`e[VWdS[`\gefSe Se Udzf['
USeXW[fSeS LW[^ZSdVVW;ZSdV[`%Sa
WefSfg[dW^WS UaddW^SwvaW`fdW!UWdfa
ba`fa Udzf[UaWha^gf[ha!WS h[`VS
Va JW[`a(

G USbzfg^aNAAfdSfSa fW_SVaUxg
eaT a fzfg^aVWN[VSWfWd`S(KWYgWa
_We_a WecgW_S_WfaVa^{Y[Ua%dWUa'
^ZW`Vaae VSVaeTzT^[Uae%VS fdSV['
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wvabSfdzef[USWVaeW`e[`S_W`faeVS
AYdW\S%bSdS dW_Sft'^ae Ua_ g_S
dWX^Wjvae[efW_tf[US(LaVa S_ad bda'
_WfWbWdW`[VSVW(G S_ad VW<Wge
bda_WfWWagfadYS'S(FS SX[d_Swva
ag `WYSwvaVS h[VS WfWd`SegT\Sl
g_S Ua`UWbwvaVWS_ad%XW[fabSdS
g_S fafS^X[`[fgVWag Ua_a WjbWd['
y`U[SVa 9Tea^gfa( G 9( fdSTS^ZSS
Ua_bdWW`evaVWN[VSWfWd`SS bSdf[d
VWg_S [VW`f[VSVWW`fdWW^SWS h['
eva VW<Wge%W W`fdWWefSW S
V[h[`[lSwvaVa eWdZg_S`a #eWdUa_
;d[efa$( =efS h[eva `va e[Y`[X[US̀W'
`Zg_ [_aT[^[e_a( ;SVS [`efS`fWVS
h[VSWfWd`Sx g_ [`efS`fWVWb^W`['
fgVWWUSVSb^W`[fgVWeWdtg_ !`aha
Ua_Wwa!( =efW eWd Zg_S`a
V[h[`[lSVa x Ua`ef[fgf[hS_W`fWdW^S'
wva Sa agfda W Sa _g`Va( G
!WeUZSfa`!Ua`eg_Sd'^ZW't fS_Tx_
WeeSeaU[ST[^[VSVWW_g`VS`[VSVW
SbWeSdVSeSbad[SeSfgS[eVWeeSVg'
b^S V[_W`eva Zg_S`S( ;a`U^g[ VW'
TSfW`VaS Udzf[USXWgWdTSUZ[S`SVW
cgW a Uxg x fS`fa g_S ![_SYW_'
VWeW\a!Ua_a !_WdSbda\Wwva!VaeWd
Zg_S`a( LS^`va eWeWYgWbadcgWa
WeUZSfa Ùd[efvaeWXSl dWS^_W`fW
bdWeW`fẀa Scg[ WSYadSVẀaeeS
Wj[efy`U[S(9 XxUd[efvabWdSUa_ S
V[S^xf[USVa !\t! W!S[`VS `va!(

9 h[VS WfWd`Sx g_S dWS^[VSVW(
ESe a eWdZg_S`a Ua`fSUa_ S bae'
e[T[^[VSVWVS EadfWWfWd`S%XSUfzhW^
W_ USeaebSdf[Ug^SdWe(HadfS`fa%W^S
`va x e[_xfd[USW_ dW^Swvas h[VS
WfWd`S(G 9( VWV[USS WefScgWefva
faVa a USbzfg^aNAAA(<Wba[eVŴ W'
hS`fSd a VSVaTzT^[Ua%VSLdSV[wvaW
Vae W`e[`S_W`fae VS AYdW\S%[`[U[S
g_S dWX^WjvaS bSdf[dVa VSVaVW
cgWa [`XWd`àva x Ud[SwvaVW<Wge%
_Se Va Za_W_( @a\WVSVafdS`c•['
^a VSWeUSfa^aY[SUd[efvW_ Ua`fdSefW
Ua_ g_S bdWYSwvafdSV[U[a`S^(G
[`XWd`ax g_S baee[T[^[VSVWdWS^%
W_TadS `va eWbaeeS SX[d_SdegS
XSUf[U[VSVWbSdS g_S VWfWd_[`SVS
bWeeaS(G 9( V[eUgfWSe bae[w}WeVS

SbaUSftefSeW%VS SgfaS`[cg[^Swva%
bdaUgdS`VaWh[fSdg_S [VW`f[X[USwva
VWS_TSe eaT g_ _We_a \gzla fWa'
^{Y[Ua%V[eUadVS`VaSee[_ VW9(
La_ae(

G ^[hda`a USbzfg^aAPSTadVSa
bdaT^W_SVS_adfW%cgWS`fWeVWeWd
g_ fW_SWeUSfa^{Y[Ua%x S`fdaba^{'
Y[Ua(IgWefva UdgU[S^ G 9( WefgVS'a
eaT a u`Yg^a VSWeUSfa^aY[S%bSdf[`'
Va Va VSVaTzT^[Ua%a`VWS _adfWx
a fxd_[`a Va fW_ba VS bdahS%a
[`zU[a VS dWfd[Tg[wvaVWX[`[f[hS(9
fdSV[wvaUd[efvUa`X[d_S%WjUWfgS`Va
GdzYW`We%a VSVaTzT^[UaVWcgWS
_adfWx a fxd_[`a Va !efSfge h[SW!%
_Se ZWe[fSSfx W`fdSVaa exU(PAN
SX[d_SdcgWS h[VSag _adfWWfWd`Se
eWeWYgW_s _adfW fW_badS^%eW_
WebWdSda X[`S V̂SZ[ef{d[S(KWdt:W`'
fa PAAcgWV[d[_WfS^cgWefva%W`e['
`S`Va cgW [_WV[SfS_W`fW#_aj$
VWba[eVS_adfWUa_WwSa WefSVaVW
h[VSag _adfWWfWd`Se(Fg_S Ua`e['
VWdSwvae[efW_tf[US%a 9( SbdaXg`VS
Se V[_W`e}WeVS _adfW(HWdYg`fSd'
eWbad W^S%x bWdYg`fSd'eWbW^aeW`'
f[Va VS h[VS WVS Z[ef{d[S%bW^ae
[_bWdSf[haexf[UaeVW\gef[wS%̂[TWd'
VSVWWV[Y`[VSVW%bW^SV[S^xf[USbdW'
eW`fWWXgfgda%bW^aeg\W[faVSWebW'
dS`wSWX[`S^_W`fWbW^Sbd{bd[SbWe'
eaS Zg_S`S( 9 dWebaefSUd[efvs
_adfWUZS_S'eWdWeegddW[wvaWh[VS
WfWd`S%cgWa 9( VWeW`ha^hWdSW_
USbzfg^aeS`fWd[adWe(=^SeWVW[jS[^g'
_[`Sd bW^Sbd{bd[S_adfWVW;d[efa%
cgW%eW%VWg_ ^SVa%bSdf[U[bagVS
`WUWee[VSVW[_baefS%VWagfda%_ad'
dWgUa_a Sfa VWegbdW_S^[TWdVSVW
W^[TWdS^[VSVW`S Xx[`STS^thW^̀a
<Wge VS N[VS W`S dWeegddW[wva(
9ee[_ S _adfWbSdSa Ud[efvà va x
X[_%_Se bSeeSYW_5̀va x fxd_[`a%
_Se bteUaS%bSeeSYW_VS Xad_SVS
Wj[efy`U[Sbdah[e{d[S bSdS S Xad_S
VWWj[efy`U[SVWX[`[f[hS(@t fS_Tx_
g_S _adfWUd[efvS`|`[_S( 9a fdS'
fSd VS cgWefvaVS [_adfS^[VSVWVS
S^_S%a 9( e[fgS _g[fa TW_ a bda'



T^W_S%Sa V[lWdcgW!S [Vx[SUd[efv
VS[_adfS^[VSVWVSS^_S cgWdV[lWd
`W_ _S[e `W_ _W`ae cgW [efa4 S
SwvadWeegeU[fSVadSVW<Wge`va eW
WjWdUWeaTdWa hSl[a STea^gfa VS
Ud[SfgdS%eaTdWS `g^[VSVWfafS^ VW
eWg eWd%_Se cgW eW Sb{[S `S
S^fWd[VSVWdWU^S_SVSbW^SdW^Swva
V[S^{Y[US[`fWdbWeeaS <̂Wge'Za'
_W_!#,1.$(

a ~^f[_a USbzfg^afdSfSVa bgd'
YSf{d[a(3 dWbdaVgwvâ[fWdSV̂a \t
bgT^[USVàS egS aTdSS`fWd[ad(Had
[eea%VW[jaVŴ SVaUa_W`ftd[ae(

=efŴ [hdax g_ fzb[Ua_S`gS^ VW
WeUSfa^aY[S(9fgS^[lSVa%TW_ e[efW'
_Sf[lSVa%baefa `va fdSYSad[Y[`S^['
VSVWeaTdWa cgW\t U[dUg^S̀WeeW
_W[a( KWYgWa _xfaVa f[b[US_W`fW
WgdabWgVWUa_WwSdSedWX^Wj}WebW^a
VSVabae[f[ha ' TzT^[Ua%bSfdzef[UaW
_SY[efxd[a' bSdSW_ eWYg[VSXSlWd
SedWX^Wj}Wee[efW_tf[USe(G USdtfWdVW
dWS^[VSVWSfgS^%̀va fafS^_W`fWSgeW`'
fW%VWeW_bW`ZSbSbW_̂W`ae dW^WhS`'

fWcgW`S fWa^aY[ŜSf[`a'S_Wd[US`S(
Fva eWbaVWd[SWebWdSdVWg_ ^[hda
WeUd[fabad S^Ygx_YdShW_W`fWVaW`'
fWcgWbgVWeeWS_b^[Sd _g[fa _S[e
ae fW_SeU^tee[Uae%SbdaXg`VS`VaSe
`ahSe cgWef}WeVSUae_a^aY[S_aVWd'
`S%VSWUa^aY[S%VSb{e'_aVW_[VSVW%
cgW SXWfS_ YdS`VW_W`fW S
WeUSfa^aY[S(@t dtb[VSe _W`w}WeS
fS[e cgWef}We(

KWdhWVWWjUW^W`fW^[hda Ua`Vg'
fad bSdS g_ Ugdea VW=eUSfa^aY[S%
Sa fdS`e_[f[d a VSVa dWhW^SVaWS
dWX^WjvafWa^{Y[USTW_ [`Xad_SVS%
SfgS^[lSVS%VW_aVa V[Vtf[Ua%U^Sda%
e[efW_tf[Ua(G S^g`a Ua`eWYgWeS[d
Ua_ g_S h[eva S_b^S WUa_b^WfS
VS fW_tf[USWeUSfa^{Y[US`a _SdUa
VSfWa^aY[SfdSV[U[a`SV̂SAYdW\S%_Se
`ae bSdu_WfdaeVWZa\W(




