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Q][] bS]Z]UWQO[S\bSW\Q]\QSPtdSZS
W\b]ZS`ndSZO^]aWqp]bp] b`ORWQW]\OZ'
[S\bS OQSWbOS ^`SUORORS_cS 9Sca
Q`WO] W\TS`\]^O`OQOabWUO`]a ^SQO'
R]`Sa(GSabOPSZSQS'aSOaaW[OacOXca'
bWqO%dW]ZORO^SZ]^SQOR]Vc[O\]( D
W\TS`\]%aSUc\R] ] 6%\p] r QOabWU]
S [cWb] [S\]a dW\UO\qORS 9Sca%
[Oa c[O b`OUrRWÔO`O:ZS( GSXSWbO
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RS RS Q]\TWUc`OÒ>U`SXO#,*'-.$ S O
bS]Z]UWO#-0'1)$ ^SZ] !^`W\Qt^W][W'
aS`WQu`RWO!(CSabSaR]Wab`OPOZV]a]
6( b`OPOZVOO[^ZO[S\bS ] Q]\QSWb]
RS [WaS`WQu`RWOS Sf^ZWQWbO] !TOb]
[OW]`!( D 6( ^`]^cU\O ^]` c[O
!>U`SXOaO[O`WbO\O!%RO_cOZc[O ROa
\]bOa Q]\abWbcbWdOaaS`WOO[WaS`WQu`'
RWO%S RSTW\SO bS]Z]UWOQ][]
!W\bSZZSQbcaO[] `Wa!]c !W\bSZZSQbca
[WaS`WQ]`RWOS!%Wab]r%c[O bS]Z]UWO
_cS%[Sa[] !`SQ]\VSQWROQ][] c[O
ObWdWRORSSa^SQWTWQO[S\bSW\bSZSQbcOZ
S%\Waa]%Ocbv\][O% \p] r Q]\QSPWRO
Q][] OZU]OPa]ZcbO[S\bSOcbv\][]
Q][ `Sa^SWb]mObWdWRORSTc\RO[S\'
bOZVc[O\]'Q`Wabp! #/2$(

6 aSUc\RO ^O`bSO\OZWaOO `SOZW'
RORSR] IS`QSW`]Bc\R]% Q]\Q`SbO'
[S\bS RO6[r`WQOAObW\O%Q][] `SO'
ZWRORSQ`cQWTWQORO(E`W[SW`O[S\bSap]
O^`SaS\bOR]a]a ^]d]a Q`cQWTWQOR]a

'''

''i'''''

Q][] ] !ObcOZaS`d] a]T`SR]`RSLOdr!

#1,'2.$( Cc[O PSZO[SRWbOqp]a]P`S
] bS[O%?( H(%RS^]WaRS []ab`O` O
dOZWRORSRSacO bSaS%Sf^ZWQOS[ _cS
Q]\aWabSOaOZdOqp]_cS ]a ^]d]a Q`c'
QWTWQOR]ab`OhS[( GSTS`W\R]'aSO]
!^]bS\QWOZSdO\USZWhOR]R̀]a ^]'
P`Sa!%RS _cS TOZOdOEcSPZO**-0%
OQ`SaQS\bO3!:[ ZW\UcOUS[VWabu`WQO%
]a ^]P`Sa bs[ c[ ^]bS\QWOZVc[O'
\WhOR]`̂ ]`_cS ]TS`SQS[ Q][c\WRO'
RS Q]\b`O ] W\RWdWRcOZWa[]%aS`dWqO'
ZWRORSQ]\b`O] SU]ta[]% aW[^ZWQWRO'
RS Q]\b`O O ]^cZs\QWOS OPS`bc`Om
b`O\aQS\Rs\QWOQ]\b`O ] ^]aWbWdWa[]
Q`SbW\]%R] _cOZOQWdWZWhOqp]]QWRS\'
bOZSabnb]ROW[PctRO! #2,$( >\TSZWh'
[S\bS%RWh] 6(%Oa^OZOd`OaRSEcSPZO
T]`O[ ![cWb] ^]cQ] Q]\aWRS`OROa
^]` ^OtaSaS WU`SXOa]QWRS\bOWa!#WP($(

0 aSUcW\bSb`OPOZV]]ZVOO6[r'
`WQOAObW\OQ][] !ZcUO`RS ^SQOR]!
S !ZcUOR̀S^S`Rp]! #20'***$( D U`O\'
RS ^SQOR]RO6[r`WQO AObW\Or !O
^]P`ShO W\XcabO[S\bSW\TZWUWRO_cS
^`]Rch []`bS ZS\bOS dW]ZS\bO!#21$(
D ^`SQWa]̂ S`R]O` SaaO`SOZWRORSS
^S`R]O` _cS[ O ^`]Rch( D ^S`Rp]
Q`Wabp]RO`SOZWRORSSfWUS_cS aS QO`'
`SUcS] ^SQOR](!>aa] aWU\WTWQO%\c[
^`W[SW`][][S\b]% S\QO`\Oqp] \]
[c\R] R] ^SQOR]%\] [c\R] R]a
^]P`Sa%RSWfO`'aSOTSbO`̂]` acO ^]'
P`ShOS ^O`bWQW^O`RS acO T`O_cShO!
#*)+$( Cp] r P`W\QORSW`O!QO``SUO]̀
^SQOR]!(Hc^wSOQSWbO`W\QZcaWdS^`W'
ap] S []`bS( D ^S`Rp] O] ^SQOR]`
_cS !`S^`]Rch ] USab]RSPS\WU\WRO'
RSRS9Sca%[]ab`O\R] OaaW[c[O Tr
Sa^SQtTWQOS[ 9Sca!% !ac^wS OSa^S'
`O\qO\] [WZOU`SROQ]\dS`ap] S \]
[WZOU`SRS `SQ]\QWZWOqp]!#*)/$( IOZ
^S`Rp] r !Q]WaORS Sa^t`Wb]%S RS
[cWb] Sa^t`Wb]! #*),$( :fWUS c[O
Sa^W`WbcOZWRORSR] ^S`Rp] _cS RSdS
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S\_cO\b] \]a [OWà SQS\bSaaSZs!aS`
Vc[O\]!% aW\OZRS _cS ] 6( \SaaS
t\bS`W[ Q`SaQScS[ aS\aWPWZWRORSRW'
O\bS R] aSfWa[] RS \]aaOa Zt\UcOa
ZObW\Oa(

9S^]WaRS bcR] Waa]%̂O`SQSRWa'
^S\andSZ c[O ^OZOd`ORS `SQ][S\'
ROqp](D `SQS\aSOR] S̀a^S`ObS`RSW'
fOR] QZO`]_cS aS b`ObORS c[ ZWd`]
RS U`O\RS aS\aWPWZWRORSSdO\UrZWQO
_cS [S`SQS aS` ZWR]S [SRWbOR]̂O`O
aS`[]a _cSabW]\OR]aS[ \]aaO Rc`S'
hORS Q]`Oqp](

;`O\QWaQ]IOP]`RO



''' '''''

D>I] B69JGD% )-:-= :-<- - 21=>-#GSTZSfwSaZObW\]'O[S`WQO\Oaa]P`S O
Q`WaSS ] Q]\VSQW[S\b]( ESb`u^]ZWa3K]hSa%*22-( *2/ ^^( +* f *,%1S[(
>H7C 1.(,+/(*+02'+

D( BORc`] TSh'aSQ]\VSQWR]S\'
b`S\ua ^SZO]P`O GSZWUWp]S AcbORS
8ZOaaSa#K]hSa%*21*$%RO_cOZTWhc[O
`SQS\ap] a]P`S ] ]`WUW\OZQOabSZVO\]
#Ht\bSaS0#*21)$321'*))$( DP`OQ`tbWQO%
W\a^W`OR]`O%_cS \O_cSZSaWR]ab`]c'
fS SfQSZS\bSQ]\b`WPcWqp]^O`OO^`u'
^`WObS]Z]UWOROZWPS`bOqp](

!BO^Oa ^O`O O TSabO!Xn`STZSbS
]cb`] [][S\b] VWabu`WQ]S QcZbc`OZ(
COaQSRS c[ Q]\bOQb]RW`Sb]Q][
OUS\bSaRS ^Oab]`OZRS \]aa] 8]\bW'
\S\bS _cS T`S_yS\bO[ ] Qc`a] R]
8:H:E RS Hp] EOcZ](8]\aS`dO% ^]`
Waa]%RcOa_cOZWRORSaRSacO ]`WUS[3
QZO`ShORWRnbWQOS `STS`s\QWORW`SbOO
^S`Uc\bOaW\_cWSbO\bSaROPOaS(

D 6( Q]\XcUOQ][ [cWbO^S`bW'
\s\QWO ^S_cS\]a TOb]aROdWROQ][
c[O `STZSfp]bSu`WQO(D bS[O QS\b`OZ
UW`OS[ b]`\] R] Q]\VSQW[S\b]Vc'
[O\]% RS acO `SZOqp]Tc\RO[S\bOZ
Q][ O dS`RORSS Q][ O `SOZWRORS(
KS`RORSW`][O\cOZ RSS^WabS[]Z]UWO
_cS SdWbOOaS`cRWqwSaTWZ]auTWQOaS ]a
bS`[]a VS`[rbWQ]a%[Oa \p] T]USm
U`OdWRORSR]a ^`]PZS[Oa( :abSa ap]
S\T`S\bOR]aQ][ Q]`OUS[%Q][ ^S`a'
^WQnQWO%Q][ ZWPS`RORSS Q][ []Rra'
bWOW\bSZSQbcOZ(

D 6( Q]\aSUcS []ab`O` O ZWUOqp]
^`]Tc\RO R] Q]\VSQW[S\b] Q][ O
dWRO%_cS` R] acXSWb]_cS Q]\VSQS%
_cS` RS aSc [SW] QcZbc`OZS R] []'
[S\b] VWabu`WQ](HWbcO'aSS\b`S c[O
W\bS`^`SbOqp]TtfWabO%`tUWROR] Q]\VS'
QW[S\b]%ROdS`RORS%RO`SOZWRORS%S
] Sfb`S[] ]^]ab] R] `SZObWdWa[]%QW'
\Wa[]%W``SZo\QWO(6R]bO c[O ^]aWqp]
!`SZOQW]\O !\] aS\bWR]RS _cS b]R]

Q]\VSQW[S\b]%b]RO dS`RORS%b]RO
`SOZWRORS%au SfWabŜO`O\ua \c[O
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ZWd`]aRWRnbWQ]a_cS R]a Q]\dS\QW]'
\OWa(

GSQ][S\R]'] [cWb] ^O`OOa^Sa'
a]Oa_cS _cSW`O[TOhSc̀[O `STZSfp]
^Saa]OZ]c U`c^OZa]P`S i \]aa] ^`]'
QSaa]RS Q]\VSQW[S\b](: c[ ^]\b]
RS ^O`bWROS c[ ^Oaa] ^`W[SW`]S
Tc\RO[S\bOZ ^O`O ]cb`]a SabcR]a(
6Zr[ RWaa]%̂]aacW S\]`[S QO`nbS`
^`nbWQ]%\] aS\bWR]RS [cRO\qO RS
[S\bOZWRORS%RS[O\SW`ORS^S\aO` O
Oqp]( 8]\aSUcS c[O O`bWQcZOqp]
[cWb] TSZWhS\b`S ]a RWdS`a]a\tdSWa
ROdWRO(:fQSZS\bS[O^O ^O`OOTSabO
R] Q]\VSQW[S\b]'dWRO%ROdS`RORS'
dWRO%RO`SOZWRORS'dWRO(

?( 7( AWPO\W]


